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Clarifications on the Agenda regarding the Invitation  
to the Extraordinary General Meeting of PPC S.A. Shareholders  

to be held on November 30th , 2012. 
 
1st item: 
Hence, the present Shareholders General Meeting is called to approve the 
abolition  of  article  8,  the  renumbering  of  articles  9  to  36  as  8  to  35,  the  
amendments to articles 20 and 21 of the PPC SA Articles of Incorporation aiming 
at the harmonization with the Mandatory Rules of the Act of Legislative Content 
dated 7.9.2012 (Greek National Gazette Vol. A’/7.9.2012) as passed by the 
Hellenic  Parliament,  as  well  as  the  Codification  of  the  PPC  SA  Articles  of  
Incorporation respectively, as follows:  
 

ARTICLES OF INCORPORATION           
IN FORCE 

PROPOSED AMENDMENTS 
 

«Article  8» 
 Part ic ipat ion  percentage of  the  

Greek  State  
 

1. In any case, the part ic ipat i on of  the 
Greek  State  in  the  sha re  cap i ta l  of  
the  company,  a s  ex ist ing  f rom t ime  to  
t ime , cannot be le ss than f i f ty-one 
percent  (51%)  of  the  vot ing  share s  of  
the company fo l l ow ing ea ch in crease 
of  the  share  cap it al  (a rt i cle  43,  par .  3  
of  Law 2773/1999).  

 
2.This art ic le cannot be amended by 

reso lut ion of  the General  Meet ing 
 
 
 
 
 
 

«Article  8» 
Part icipat ion percentage o f the 

Greek  State  
 
 
 
 
THE WHOLE ARTICLE IS ABOLISHED 
[1]  AND  ARTICLES  9  to  36  OF  THE  
PPC ARTICLES OF INCORPORATION 
ARE RENUMBERED  AS 8  TO 35  
 
 
 
 
 
 
 
      
Note [1]  
The Article 8 of PPC Articles of Incorporation 
is abolished based on the Mandatory Rule of 
article 1 par.4 item b) sub item (aa) of the 
Act of Legislative Content dated 7.9.2012, as 
ratified. 
 

«Article  20» 
Represen tat ion o f Minor ity 

Shareho lders 
 

1. Whenever e lect ion of  a minor i ty 
representat ive to the Board of  
Di rectors is  requi red , the minor i ty 
shareholde rs shal l  be inv i ted by the 
Board  to  a  specia l  Genera l  Meet ing  
at  the seat of  the company, havi ng 
as  sole  i tem  on  the  agenda  the  
e lect ion of  the Board Membe rs who 
are en t i t led to e le ct the afo resa id 
representat ive . For the cal l ing of  
said spe cia l  meet ing , art ic le s 25 , 
26, 26a, 27, 28a and 30 of  Codi f ied 
Law 2190/1920 and art i c le s 23 and 
24 hereof sha l l  be appl i cab le,  and 
the  dec is i ons  shal l  be  made  in  
accordance w ith the usual  quo rum 
and major i ty req uirements, by 
apply ing, a ccordi ng ly,  the 
prov is ions of  ar t i c le 29 pa r.  1 and 2 
of  Codi f ied Law 2190/1920. Eve ry 
shareholde r,  who part ic ipate s 
proper ly with th e r ight t o vo te,  shal l  
be ent i t led to  p ropose a t  least  three 
(3)  fu l l  days  p r i or  t o  the  Genera l  
Meet ing and vote the members 
he/she / i t  wi shes,  i rre spect ive  of  t he  

«Article  20» 
Representation of Minority Shareholders 

 
 

1. Whenever e lect ion of  a minor i ty 
representat ive  to  the  Board  of  
Di rectors i s  requ ired , the minor i ty 
shareholde rs shal l  be inv i ted by the 
Board  to  a  specia l  Genera l  Mee t ing  a t  
the seat of  the company, havi ng as 
so le  i tem on the agenda the e lect ion 
of  the  Board  Members  who  are  
ent i t l ed to  e lect  the afo resa id  
representat ive . Fo r the cal l ing of  said 
specia l  mee t ing, art ic le s 25, 26 , 26a, 
27, 28a and 30 of  Codi f ied Law 
2190/1920 and a rt i c le s 23 and 24 
hereof shal l  be appl i cab le,  and the 
decis ions shal l  be made in 
accordance  with  the  usual  quorum 
and ma jor i ty requ irements,  by 
apply ing, a ccordi ng ly,  the prov is ions 
of  art ic le 29 pa r.  1 and 2 of  Cod i f ied 
Law 2190/1920. Every shareholde r,  
who pa rt i c ipa tes p roper ly w ith the 
r ight  to  vo te,  shal l  be  ent i t led  to  
propose  at  least  three  (3)  fu l l  days  
pr ior  to  the  Gene ra l  Mee t ing  and  vo te  
the members he/she/ i t  wi she s, 
i rre spect ive of the number of share s 
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number  of  sha res  he ld  by  the  la tter .  
In  the  event  of  res ignat ion  o r  
vacancy  of  the  of f ice ,  fo r  any  
reason whatsoever ,  o f  any membe r 
of  the mino r i ty shareholders e lec ted 
in accordance with the procedu re 
set  fo r th here in,  the same e lect ion 
procedure i s  repea ted,  a s  prov ided 
under the pre sent parag raph. The  
Greek  State-shareholder  sha l l  be  
excluded from attending the said 
meet ing. [2] 

 
2.  In a l l  o ther respects ,  the prov is ions 

of  art ic le 18 of  Cod i f ied Law 
2190/1920 shal l  apply according ly or 
d irect ly , a s per case .   

 
Note  [2]   
The sect ion e’   o f  par.  1  article  20 o f  
the PPC Art icles o f In corpo ration is 
abo lished  by  v irtue  of  art icle  1  par .  
4 item b) sub item (bb) of the Act o f 
Leg islat ive Con tent dated 7.9.2012, 
as rat if ied.  
 

held  by  the  latte r.  In  the  event  of  
res ignat i on o r vacancy of  the of f ice,  
for  any  reason  whatsoever ,  of  any  
member of  the minor i ty shareholder s 
e lected in accordance wi th the 
procedure set fo rth he rein , the same 
e lect ion p rocedure is  repeated,  a s  
prov ided under  the p resen t  
paragraph.  

 
 
 
 
2. [Remains as it is].  
 
 

«Article  21» 
Competence of the General  Meet ing 

 
1 .   The Gene ral  Mee t ing of  shareho lders  

is  the sup reme author i ty of  the 
company and shal l  have the r igh t  to 
make dec is ions on a l l  mat ter s 
concern ing the company, un less 
otherwi se s t ipu lated in the A rt i c le s 
of  Incorpora t ion he reof ,  and more 
part i cula r ly to decide regard ing :  

    a)   The amendment of  the 
Art ic les of  Incorpora t ion. Such 
amendments a re a lso deemed to 
inc lude the increase or reduc t ion of  
the  sha re  cap ita l ,  sub jec t  to  the  
prov is ions of  art i c le 6 hereof and 
art i c le 34 par.  2 of  Cod i f ied Law 
2190/1920, a s appl ic ab le.  The 
decis ion s concerning amendments to 
the Art ic l es of  Incorpora t ion hereof 
shal l  be  va l id ,  prov ided  that  the  
re levant amendment i s  no t  
proh ib i ted by an express p rovi s ion  
hereof  o r  by law.   

    b)   The ele ct ion of  Board 
Members,  pursuant  to  a rt i c le s  10  
and  20  of  the  A rt i c le s  of  
Incorporat i on hereof,  of  the Ch ief  
Execut ive Off ice r and of  the regula r 
aud ito rs .   

    c)   The approva l  of  the bal ance 
sheet  of  the company.   

    d)   The di st r ibut ion of  the 
annual  p rof i ts .   

    e)   The issue of  l oan th rough 
bonds convert ib le i nto shares,  
subje ct  t o  the  prov i si ons  of  ar t i cle  6  
hereof .  The i ssue of  bonded loans 
not conve rt ib le to share s shal l  be 
permi tted  a lso  by  v irtue  of  a  
decis ion of  the Boa rd of  Directors .   

    f )   The merger ,  d iv is ion 
(demerge r),  conve rs ion, rev ival ,  
ex tensi on of  te rm or d i ssolut ion of  
the company ; and  

    g)   The  appoin tment  o f  
l iqu ida tors.  

 
 

«Article  21» 
Competence of the General  Meet ing 

 
1. [Remains as it is].  
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2. Any holder of  fu l ly -pa id up vot i ng 
share s shal l  par t ic ipate in the 
Genera l  Meet ing of  shareho lders  o f  
the  company  only  to  the  extent  of  
the number of  shares which he 
holds , sub ject to the prov is ions of  
art i c le  8  he reof .  

 
3.  The  Greek  State  sha ll ,  as  

shareho lder of the company, 
exercise the rights conferred to 
it  by  the  Art icles  of  
Incorporation hereof  and by the 
re levant provisions perta ining to 
sociétés anonymes 

  
4.  The Greek State sh al l  a ttend the 

General Meeting, bein g 
represented by the Min ister o f 
Finance or his lawfu l 
representative .  The Supervising 
Min ister o r his lawfu l 
representative  may  at tend,  
without vot ing r ight,  the General 
Meeting.  

  
5.  The present arti cle of the Art icles 

of  Incorporat ion cannot be 
amended by reso lution of the 
General  Meeting. 

 
 
 
 
 
 
 
 

2. [Remains as it is].  
 
 
 
 
 
 
 
3. ABOLISHED. [3] 
 
 
 
 
 
 
 
4. ABOLISHED. [3] 
 
 
 
 
 
 
 
 
 
5. ABOLISHED. [3] 
 
 
 
 
 
Note  [3]   
Paragraphs 3, 4 and 5 of article 21 of PPC 
Articles of Incorporation is abolished by 
virtue  of  article  1,  par.  4,  item  b)  sub  item  
cc) of the Act of Legislative Content dated 
7.9.2012, as ratified 
 

 
 
 
2nd item: Announcements and other items. 
 


