PUBLIC POWER CORPORATION S.A.
MINUTES EXCERPT OF THE 18th /26.05.11

MEETING OF THE BOARD OF DIRECTORS 

RESOLUTION no: (91)
Subject: 
Adaptation of the Articles of Incorporation of PPC S.A. to the provisions of Law 3884/2010 - Amendments of articles 20, 21, 23, 24, 25, 26, 28, 29 and 30 of the Articles of Incorporation and  Codification thereof.

The Board of Directors, having regard to:

(a)  the necessity to adapt the articles of PPC S.A.’s Articles of Incorporation to the Codified Law 2190/1920 concerning Sociétés Anonymes, as amended by Law 3884/2010 (O.G. issue A’ 168/24.9.2010) and currently in force, 
(b)
The Recommendation of the Legal Department with registration no OoE/2073/24.5.2011

(c)
the discussion held during its present meeting, and 

Decides as follows
1. To recommend at the Annual Ordinary General Meeting of PPC S.A.’s shareholders the amendment of articles (20), (21), (23), (24), (25), (26), (28), (29) and (30) of PPC S.A.’s Articles of Incorporation, as presented per article in the Recommendation of the Legal Department with registration no OoE/2073/24.5.2011, with the indication «Proposed Article», due to the full compliance of PPC S.A.’s Articles of Incorporation with the new (following the Law 3884/2010) provisions of Codified Law 2190/1920 concerning Sociétés Anonymes and the legislation in force concerning listed companies, and consequently the Codification thereof.
1.1 The deletion of subpar. cc) of the proposed par.4 of Article 23.

1.2 The deletion of proposed pars. 3 and 4 of Article 24, the deletion of the following phrase “…. for the exercise of the voting right by correspondence” from the subpar. e) of the proposed par. 7 of article 24, and the renumbering of pars. 5, 6, 7 to 3, 4 and 5 respectively of Article 24.
2. The approval, in accordance with article 9, par. 1 of its Regulation, of the text of the present Resolution.
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