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Total Revenues (€ mil.) 

EBITDA (€ mil.)   

Margin  

(%) 
14.4% 20.2% 

Evolution of key financial figures of the Group 2016 / 2015 

4 

Pre – tax profits/losses (€ mil.) 

15.5% 21.9% 

828

2016 

1,064 

2015 

EBITDA 

892

2016 

1,150 

2015 

Adjusted  

EBITDA 

169

-107

2016 2015 

Pre-tax profits/losses 

255

-43

2016 2015 

Pre-tax profits/losses 

(adjusted) 

2016 

5,257 

2015 

5,736 
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Key Operating Figures 2016 / 2015  

Demand - Electricity Generation and Imports (in GWh) 

Demand 2016 

Network losses, Self consumption,  

PPC Mines, Pumping 

6,620 

4,077 

PPC domestic sales 

46,307 

Exports (PPC & Third Party) 

2,205 

Third Party 

domestic sales 

Third party 

domestic sales 1,845 

PPC domestic sales 

49,177 

Exports (PPC & Third Party) 

1,767 
Network losses, Self consumption, 

PPC mines, Pumping 

5,983 

17,987 

Third party generation 

10,967 
PPC’s generation 

30,255 

Imports 

(PPC & Third Party) 

Electricity Generation and Imports 2016 

Imports 

(PPC & Third Party) 

11,363 

Third party generation 

13,320 

PPC’s generation 

34,089 

Demand 2015 Electricity Generation and Imports 2015 

58,772 GWh 

59,209 GWh 

+0.7% 

PPC’s average share in the supply market of the Interconnected 

System was 89.8% in December 2016 compared  

to 94.6% in December 2015 * 

PPC’s electricity generation, as a percentage of the total load 

in the Interconnected System was 47.6% in 2016,  

compared to 55.2% in 2015 

5 

PPC’s share on total domestic sales 

and exports in the Interconnected 

System was 92.6% in 2015 compared 

to 95.5% in 2014 
In 2015, PPC’s electricity 

generation covered 55.2% of total 

demand  

in the Interconnected System, 

while the corresponding 

percentage in 2014 was 59.5%. 

* LAGIE data 
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 Increase in capex which is mainly attributed to 

the construction of the new unit “Ptolemaida V” 

and the expropriation of the Pontokomi village. 

 Reduction of net debt by € 262.1 mil. from         

€ 4,788.9 mil. (31.12.2015) to € 4.526,8 mil. 

(31.12.2016). 

Capex – Net debt evolution 2016 

126

124

325

226

6056

121

129

312

127

2016 2015 

754 

9 

868 

7 

Conventional Generation & RES projects 

Mining projects 

Other 

Customers’ contributions 

Network projects (net capex) 

Transmission projects 

(€ mil.) 

6 

Το καθαρό χρέος διαμορφώθηκε 

σε € 4.526,8 εκατ., μειωμένο κατά 

€ 262,1 εκατ. σε σχέση με την  

31.12.2015 (€ 4.788,9 εκατ.). 

δεδομένου ότι στη διάρκεια του 

2016 αποπληρώσαμε δάνεια 

ύψους € 409,1 εκατ και 

αντλήσαμε € 180 εκατ.  

 

Για την Μητρική Εταιρεία το 

καθαρό χρέος διαμορφώθηκε σε 

€ 4.380,8 εκατ. μειωμένο κατά € 

171,8 εκατ. σε σχέση με την 

31.12.2015, δεδομένου ότι στη 

διάρκεια του 2016 

αποπληρώσαμε δάνεια ύψους € 

382 εκατ. και αντλήσαμε € 145 

εκατ.  Πρέπει να σημειωθεί όμως 

ότι, παρά τη μείωση του καθαρού 

χρέους της Μητρικής Εταιρείας, 

συνέπεια κυρίως της 

αποπληρωμής χρεωλυσίων, 

καταγράφηκε αύξηση του ύψους 

των ληξιπρόθεσμων οφειλών 

προς τρίτους κατά € 184 εκατ. 

συνολικά εντός του 2016, εξέλιξη 

που καταδεικνύει την πίεση που 

ασκείται στην ρευστότητα της 

Εταιρείας. Συγκεκριμένα, οι 

πάσης φύσεως συνολικές 

ληξιπρόθεσμες οφειλές στο τέλος 

του 2016 ανήλθαν σε € 759 εκατ.,  

έναντι € 575 εκατ. στο τέλος του 

2015. 

Reduction of net debt 

by € 203 m. to € 

4,788.9 m. 

(31.12.2015) 

compared to 4,991.9 

m. (31.12.2014). 

Capital expenditure in 2016 increased 

by € 114 m. or 15,1% and amounted to 

€ 867.6 m. compared to € 753.6 m.in 

2015, an increase which to a large 

extent is attributed to increased capex 

for Mining projects due to the 

compensation of the beneficiaries for 

the expropriation of the Pontokomi 

village 
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Total Revenues (€ mil.) 

EBITDA (€ mil.)   

Margin  

(%) 
24.4% 9% 

8 

Pre – tax profits/losses (€ mil.) 

1Q2017 

1,369 

1Q2016 

1,413 

124

345

RES Deficit 

Energy 

Crisis 

ΝΟΜΕ 

1Q2017 

321 

105 

70 

22 

1Q2016 

Evolution of key financial figures of the Group 
1Q2017 / 1Q2016 

-88

122

RES Deficit 

Energy 

Crisis 

ΝΟΜΕ 

1Q2017 

109 

105 

70 

22 

1Q2016 

(*) Exogenous factors, which are not in the Company’s control, 

with a negative impact on the financial results  

(*) (*) 
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Overdue Receivables / Collection 

Settlements  

 
Settlements on 31.05.2017 

 

 490,000 customers 

 

 € 790 m.  

Measures for improving collection 

 
 Settlements with favorable terms. 

 Continuing 15% discount on the energy component for 

residential and business customers in LV and MV  

(under the condition of on time payment). 

 Additional discount of 6% for payment in advance of electricity 

consumption of 1 year for household and business customers 

as well as for small and large companies. 

 In process of appointing an advisor to perform analysis of 

receivables portfolio and suggest possible securitization 

structures.  

 

 

*  Amounts collected for third parties (municipality taxes and charges, real 

estate levy and state radio-television tax) are not included  

1,709 

2,298 2,258 2,231 

Overdue Customer Receivables *  
(excluding settlements) 

31.12.2014 31.12.2015 31.12.2016 31.05.2017

125 135 

263 

483 

1,069,000 258,000 200,000 83,000 

< 500  500 - 1000 1000 - 3000 > 3000

Breakdown of Overdue Receivables* 
from active LV customers not yet 

settled (31.05.2017) 

Overdues (in € m.) Number of customers

+589  
-40 -27 

€
 m

il
. 

9 

 
Further measures for improving 

collection  

Customers with overdues up to € 

500 on 28.02.2017  

-Suspension of payment for one 

year  

-10% discount on current bills (under 

the condition of on time payment)  

Settlements up to 36 monthly 

installments  

Continuing 15% discount on the 

energy component for residential 

and business customers in LV and 

MV (under the condition of on time 

payment)  

Additional discount of 6% for 

payment in advance of electricity 

consumption of 1 year for large 

corporate clients (to be extended to 

LV customers in 1 month time)  

In process of appointing an advisor 

to perform analysis of receivables 

portfolio and suggest possible 

securitization structures.  

Pre-paid bill program with a 6% 
discount 
 

                                               
                       Announcement
  
 

 

Public Power Corporation 
announces that, as of June 12, 
2017, it offers a new Discount 
Program for household and 
business customers as well as for 
small and large companies.  
The new “Pre – paid Bill” 
program provides a discount of 
6% on the energy component of 
the electricity bill to the 
customers that will make use of 
the program by pre paying their 
electricity bills for one year.  
Combined with other programs 
currently in effect, such as the 
15% discount on the energy 
component for the customers 
who pay on time, customers may 
have an overall benefit up to 
21% on the energy component of 
their electricity bills.  
 

Athens, June 22, 2017 
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Key Operating Figures 1Q2017 / 1Q2016 

Demand – Electricity Generation and Imports (in GWh) 

Third Party 

domestic sales 

1,369 

PPC domestic sales 

11,782 

Exports (PPC & Third Party) 

665 

Network losses, Self consumption,  

PPC Mines, Pumping 
1,776 

Third Party 

domestic sales 

670 

PPC domestic sales 

11,778 

Exports (PPC & Third Party) 

264 

Network losses, Self consumption,  

PPC Mines, Pumping 
1,517 

Third party generation 

4,743 

PPC’s generation 

8,834 

Imports 

(PPC & Third Party) 

2,015 

Third party generation 

4,194 

PPC’s generation 

7,048 

Imports 

(PPC & Third Party) 

2,987 

Demand 1Q2017 

Demand 1Q2016 

Electricity Generation and Imports 1Q2017 

Electricity Generation and Imports 1Q2016 

10 

14,229 GWh 

15,592 GWh 

+9.6% 

PPC’s average share in the supply market of the  

Interconnected System was 87.7% in March 2017 

compared to 92,8% in March 2016 *  

PPC’s electricity generation, as a percentage of the total load in the 

Interconnected System was 54,1% in 1Q2017  

compared to 46.6% in 1Q2016. 

PPC’s average share in 

the supply market of the 

Interconnected System 

was  89.8% in December 

2016 

compared to 94.6% in 

December 2015, based on 

the Operator’s/ LAGIE’s  

data 

In 2016, PPC’s electricity generation 

covered 47.6% of total demand in the 

Interconnected System, while the 

corresponding percentage in 2015 

was 55.2%. 

In 2016, PPC’s electricity generation, as 

a percentage of the total load in the 

Interconnected System covered 47.6% 

of total demand, while the 

corresponding percentage in 2015 was 

55.2%. 

 

* LAGIE data 
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Ownership unbundling of IPTO S.A. 

PPC’s proceeds : 

• € 92,9 mil. cash upstream by IPTO S.A. 

• € 295,6 mil. by PHC ADMIE (IPTO) S.A. for 25% of IPTO’s share capital  

• € 327,6 mil. by State Grid Europe Limited for 24% of IPTO’s share capital  

IPTO 

51% 

State Grid 

Europe Limited 

State Holding 

Company 

PHC ADMIE 

(IPTO) S.A. 

 ADMIE(IPTO ) 

Holding S.A.  

51% 

49% 

 25% 

Greek State 
Other PPC 

shareholders 

24% 
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Challenges 

 Loss of market share in retail market  

 Implementation of NOME auctions 

 Sale of 40% of lignite capacity  

 Addressing collection and overdue 

receivables issues 

 Compliance and adjustment to the 

regulatory framework of the European 

Union 

Outlook 

 Promotion of investments in RES 

 Expansion in new markets also through 

strategic cooperations 

 Diversification in new products and 

services 

 Active role in regional markets’ integration 

 
 

 

Stronger PPC through its diversification in  new 

products and services and its expansion in new 

markets despite the reduction of its participation in the 

electricity sector in Greece 

Target 


