Clarifications on the Agenda regarding the Invitation to the 9th Annual General Meeting of PPC S.A. Shareholders to be held on June 30th, 2011.
1st item:

The ninth fiscal year of PPC S.A. commenced on January 1st, 2010 and ended on December 31st, 2010. The annual Financial Statements, the Consolidated Financial Statements and the Unbundled Financial Statements are drawn up as stipulated by the provisions of the Law and the Articles of Incorporation and are published by the Board of Directors prior to the shareholders’ General Meeting. The Financial Statements include the Statement of Financial Position, the Statements of Income, the Comprehensive Income Statement, the Cash Flow Statement, the Statement of Changes in Shareholders’ Equity, along with the Notes hereoff.  The Consolidated Financial Statements concern PPC S.A. subsidiaries operating during the ninth fiscal year. These subsidiaries are the following: “PPC TELECOMMUNICATIONS S.A.», “PPC RENEWABLES S.A.», «PPC RHODES S.A.», «ARKADIKOS ILIOS ENA S.A», «ARKADIKOS ILIOS DIO S.A.», «ILIAKO VELOS ENA S.A.», «ILIAKO VELOS DIO S.A.», «SOLARLAB S.A.», «ILIAKA PARKA DITIKIS MAKEDONIAS ENA S.A.», «ILIAKA PARKA DITIKIS MAKEDONIAS DIO S.A.», «HPP OINOUSA S.A.»  and «PPC FINANCE PLC».

In accordance with the Financial Statements of the fiscal year 2010, the total revenues of the Group amounted to Euro 5,811.4 million, decreased by 3.6% compared to 2009. The earnings before interest, taxes, depreciation and amortization (EBITDA) amounted to Euro 1,497.7 million, decreased by 10.7% compared to 2009. The 2010 results, despite the loss of high magin customers and the significant increase in the fuel prices, with an EBITDA margin of 25.8% and pre-tax profits of Euro 740.7 million, driven mainly by significant payroll cuts and natural attrition, relatively moderate energy purchase prices and a favorable generation mix.  The Financial Statements, the Consolidated Financial Statements, the Unbundled Financial Statements, as well as the Report of the Board of Directors (BoD), along with the explanatory report of the BoD as well as the Corporate Governance Statement, as approved by the BoD at the meeting held on 28.3.2011, are submitted for approval to the Annual General Meeting.
2nd item: 

The Board of Directors proposes to the Annual General Meeting the distribution of dividend which amounts to Euro 0.79 per share for the fiscal year 2010 so the total amount of dividend to be paid shall arise  to Euro 183,280,000. The designation date of the shareholders who are entitled to receive such a dividend is proposed to be the 7.7.2011 and the ex-dividend date the 5.7.2011. The deposit and payment of the dividend through a paying Bank shall be effected to the authorized Operators as from 12.7.2011. It is noted that according to the provisions of subpar. a', par. 7 of article 54 of Law 2238/1994, as currently in force after being amended by par. 3 of article 14 of Law 3943/31.3.2011 (OG A’ 66), it is stated, among other, that the domestic societe anonyme that pays the dividends is liable to 21% tax retention on the profit distributed by the domestic societes anonymes in the form of dividends. For foreign beneficiaries of dividend, residents of conventional countries, the withholding tax varies according to the provisions of the relevant convention for the avoidance of double taxation and does not exceed 21%.

The Annual General Meeting, being competent to make resolutions on the distribution of profits pursuant to article 21 of the Company’s Articles of Incorporation, shall approve the table of distribution of profits and the proposed dividend distribution.
3rd item:

Following the approval of the Financial Statements, the General Meeting is called to decide, by roll call voting, on the release of the Board of Directors members and the certified auditors-accountants from any liability whatsoever deriving from the proceedings of the ninth fiscal year, pursuant to article 29 of the Articles of Incorporation and article 22a of Codified Law 2190/1920 as currently in force.
4th item:
Pursuant to article 18 of PPC S.A.’s Articles of Incorporation the remunerations of any kind and for any reason whatsoever of the Board of Directors’ members are subject to approval by the Annual General Meeting. Under the above provision of the Articles of Incorporation, the present General Meeting is called to approve the remunerations paid to the Board of Directors members for the fiscal year starting on 1.1.2010 and ending on 31.12.2010, totaling Euro 419,814.53, against the previously approved amount of Euro 460,302.35. 

Moreover, the General Meeting is called to pre-approve the remunerations of any kind and for any reason whatsoever for the year 2011, as follows:

A. As for the Members of the BoD or their substitutes, if any:
a) gross compensation of 400 Euros per meeting of the BoD, as well as per member,

b) gross compensation per member for participation in meetings and committees of the Company totaling Euro 100 per meeting, and with an upper amount of total gross compensations of Euro 154,000 in total for all members.
B.  As for the Chairman and CEO, Mr. Arthouros Zervos, his remuneration for his service as member of the BoD with executive duties are set, in accordance with pars. 2 & 3 of Article 2 of L. 3833/2010, to the amount of the remuneration of the Secretary General increased by 20% and additionally by the corresponding, in accordance with par. 1, Article 2 of L. 3833/2010, family allowance, i.e. a sum of Euro 124,327.56. The total of his remunerations and compensations of any kind whatsoever shall not exceed the limit of double the  amount of the remuneration of the Secretary General of the Ministry increased by the corresponding family allowance, in accordance with par.1, Article 2 of L.3833/2010, i.e. a sum of Euro 180,545.90.                       
C. As for the Deputy CEO and member of the Board, Mr. Apostolos Baratsis his remuneration for his service as member of the BoD with executive duties are set to the sum of Euro 103,606.32 which corresponds to the remuneration of the Secretary General of the Ministry increased by the corresponding family allowance, in accordance with par. 1 of Article 2 of  L. 3833/2010. 

Therefore, all kinds of remunerations, fees and compensations for the year 2011, in accordance with the above, shall not exceed Euro 438,152.20.
It is to be noted that compensation regarding traveling expenses (based on receipts) of the Members of the BoD, is not included in the abovementioned amounts.

5th item:

Pursuant to articles 31 and 32 of the Articles of Incorporation, the Annual General Meeting appoints each year the certified auditors of the company for the auditing of the interim and annual Separate and Consolidated Financial Statements, as well as of the annual Unbundled Financial Statements. Consequently, the appointment of certified auditors, regular and substitute, by the present General Meeting, concerns the auditing of Separate and Consolidated Financial Statements of Law 3426/2005, for the ninth fiscal year starting on 01.01.2011 and ending on 31.12.2011.
The General Meeting is called to appoint the certified auditors for the ninth fiscal year.

6th item: Adaptation of the Articles of Incorporation of PPC S.A. to the provisions of Law 3884/2010 - Amendments of articles 20, 21, 23, 24, 25, 26, 28, 29 and 30 of the Articles of Incorporation and  Codification thereof.
Hence, the present Shareholders General Meeting is called to approve the amendments of article 20, 21, 23, 24, 25, 26, 28, 29, 30 and the codification of the PPC SA’s Articles of Incorporation, as follows:
	Article 

In force 
	Proposed Article 

due to the provisions of the Law


	Article 20

Representation of Minority Shareholders

1.  
Whenever election of a minority representative to the Board of Directors is required, the minority shareholders shall be invited by the Board to a special General Meeting at the seat of the company, having as sole item on the agenda the election of the members of the Board, who are entitled to elect the aforesaid representative. For the calling of said special meeting, articles 25, 26, 26a, 27, 28 and 30 of Codified Law 2190/1920 and articles 23 and 24 hereof shall be applicable, and the decisions shall be made in accordance with the usual quorum and majority requirements, by applying, accordingly, the provisions of article 29 pars. 1 and 2, of Codified Law 2190/1920. Every shareholder, who participates properly with the right to vote, shall be entitled to propose at least three (3) full days prior to the General Meeting and vote the members he wishes, irrespective of the number of shares held by him. In the event of resignation or vacancy of the office, for any reason whatsoever, of any member of the minority shareholders elected in accordance with the procedure set forth herein, the same election procedure is repeated, as provided under the present paragraph. The Greek State-shareholder shall be excluded from attending the said meeting.

2.
In all other respects, the provisions of article 18 of Codified Law 2190/1920 shall apply accordingly or directly, as per case. 
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In all other respects, the provisions of article 18 of Codified Law 2190/1920 shall apply accordingly or directly, as per case. 



	CHAPTER  D’

GENERAL MEETING

Article 21

Competence of the General Meeting

1. 
The General Meeting of shareholders is the supreme authority of the company and shall have the right to make decisions on all matters concerning the company, unless otherwise stipulated in the Articles of Incorporation hereof, and more particularly to decide regarding: 

(a) 
Amendments of the Articles of Incorporation. Such amendments are also deemed to include the increase or reduction of the share capital, subject to the provisions of article 6 hereof and article 34 par. 2 of Codified Law 2190/1920, as currently in force. The decisions concerning amendments to the Articles of Incorporation hereof shall be valid, provided that the relevant amendment is not prohibited by an express provision hereof or by law. 

(b) 
The election of members of the Board of Directors, pursuant to articles 10 and 20 of the Articles of Incorporation hereof, of the Chief Executive Officer and of the regular auditors. 

(c) 
The approval of the balance sheet of the company. 

(d) 
The distribution of the annual profits. 

(e) 
The issue of loan through bonds convertible into shares, subject to the provisions of article 6 hereof. The issue of bonded loans not convertible to shares shall be permitted also by virtue of a decision of the Board of Directors. 

(f) 
The merger, division (demerger), conversion, revival, extension of term or dissolution of the company; and 

(g) 
The appointment of liquidators.

2.
Any holder of fully-paid up voting shares shall participate in the General Meeting of shareholders of the company only to the extent of the number of shares which he holds, subject to the provisions of article 8 hereof.

3.
The Greek State shall, as shareholder of the company, exercise the rights conferred to it by the Articles of Incorporation hereof and by the relevant provisions pertaining to sociétés anonymes.

4.
The Greek State shall attend the General Meeting, being represented by the Minister of Finance or his lawful representative. The Minister of Development or his lawful representative may attend, without voting right,  the General Meeting, particularly with respect to those issues, which fall within the competence of the General Meeting and are stated in paragraphs 2(a) and 5(a) of article 10 hereof.
5.
This article cannot be amended by resolution of the General Meeting.
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	Article 23

Invitation to the General Meeting

1.
The Invitation to the General Meeting, with the exception of repeat General Meetings and of meetings regarded as such, shall clearly state, at least, the venue, date and time of the meeting, the items on the agenda, the shareholders entitled to participate, as well as precise instructions about the way the shareholders shall be able to participate in the meeting and exercise their rights in person or by proxy or, potentially, through remote attendance (from a distance), shall be posted in a prominent place at the registered office of the company and shall be published as follows: 

(a)
In the Bulletin of Sociétés Anonymes and Limited Liability Companies of the Official Gazette, in accordance with article 3 of Presidential Decree dated 16/22 January 1930 on “Bulletin of Sociétés Anonymes.”

(b)
In a daily newspaper published in Athens, which, according to the opinion of the Board of Directors, has a nation-wide circulation, selected from among the papers listed in article 3 of Legislative Decree 3757/1957 regarding “Prerequisites to Be Met by Newspapers Which Publish Material Referring to Sociétés Anonymes and Limited Liability Companies” (Official Gazette, volume A, issue no. 184), as currently in force. 

(c)
In a daily financial newspaper from among those designated in paragraph 2(c) of article 26 of Codified Law 2190/1920.

(d)
In two newspapers with a wide circulation in Europe and the United States, provided that this shall be permitted by the standing legislation of the place of publication.

2.
The General Meeting shall be convened at least twenty (20) days prior to the date set for the meeting, inclusive of days legally excluded (holidays). Publication in the Bulletin of Sociétés Anonymes and Limited Liability Companies of the Official Gazette shall be made at least ten (10) full days and in the other newspapers twenty (20) days prior to the said appointed date. In the event of repeat General Meetings, the time limits set forth herein  are reduced by one half.

3.
The day of publication of the notice of invitation to attend a General Meeting and the day on which such meeting shall be held are not counted.


	Article 23

Invitation to the General Meeting

1.
The Invitation to the General Meeting, with the exception of repeat General Meetings and of meetings regarded as such, shall clearly state, at least, the venue, date and time of the meeting, the items on the agenda, the shareholders entitled to participate, as well as precise instructions about the way the shareholders shall be able to participate in the meeting and exercise their rights in person or by proxy or, potentially, through remote attendance (from a distance), shall be posted in a prominent place at the registered office of the company and shall be published as follows: 
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(c)
In a daily financial newspaper from among those designated in paragraph 2(c) of article 26 of Codified Law 2190/1920.

(d)
In two newspapers with a wide circulation in Europe and the United States, provided that this shall be permitted by the standing legislation of the place of publication.

2.
The General Meeting shall be convened at least twenty (20) days prior to the date set for the meeting, inclusive of days legally excluded (holidays). Publication in the Bulletin of Sociétés Anonymes and Limited Liability Companies of the Official Gazette shall be made at least ten (10) full days and in the other newspapers twenty (20) days prior to the said appointed date. In the event of repeat General Meetings, the time limits set forth herein  are reduced by one half.

3.
The day of publication of the notice of invitation to attend a General Meeting and the day on which such meeting shall be held are not counted.

4.  Besides the information set out under par.1 hereinabove, the Invitation shall also:
a)
include at least the following information:


aa)
shareholders rights of pars. 2, 3, 6 and 7 of article 30 hereof, stating the time period within which each right may be exercised, by the respective deadlines specified in the above paragraphs of article 30 hereof, or alternatively, the closing date by which such rights may be exercised, on condition that the detailed information is posted, with an explicit reference in the invitation, on the company’s website www.dei.gr , and


bb)
the procedure for the exercise of the voting rights by proxy and more in particular the printed forms used by the company to this end, as well as the means and methods provided for in article 24 hereof, in order that the company receives electronic notifications of any appointment and revocation of proxy holders 

b)
defines the record date, as provided for in article 24 par. 2 hereof in accordance with article 28a par.4 of Codified Law 2190/1920, as applicable, pointing out that only those persons having the shareholding capacity on such date shall have the participation and voting right at the General Meeting.

c) 
notifies for the location whereby the full text of documents and draft resolutions provided for in cases c) and d) of par. 7 of article 24 hereof, are made available, as well as their reception mode.

d)
refers to the company’s website address, whereby the information of par. 7 of article 24 hereof are posted.

5. 
The company publishes in the print media of par. 1 herein a summary of the Invitation containing at least the precise address of the venue, the time and the hour of the meeting, the shareholders entitled to participate, as well as an explicit reference to the address of the company’s website, whereby the full text of the Invitation and the information provided for in par.3 of article 27 of Codified Law 2190/1920 are posted.

In case of enforcement of par.2 article 39 of Codified Law 2190/1920 the publication in the print media in accordance with the above par. 1 herein, shall contain at least a clear indication that any revised agenda shall be posted on the company’s website and published in the media of the following section. Besides the publication in the print media of par. 1 herein and on the company’s website, the full text of the Invitation shall also be published within the prescribed deadline of par. 2, in such a way as to ensure rapid and non discriminatory access to it, in the media that the Board of Directors considers reasonably reliable for the effective diffusion of information to the investors, in particular at print and via electronic media with nation and European - wide circulation.

	Article 24

Participation in the General Meeting

1. 
Shareholders, who wish to participate in the General Meeting in person or by proxy, pursuant to Law and the Articles of Incorporation hereof, shall block in part or in full their shares via their operator or by declaration to the Hellenic Exchanges SA (formerly known as Central Securities Depository S.A.) and submit the relevant certificates to the company’s treasury at least five (5) full days prior to the date set for such General Meeting. 


Shareholders, entitled to attend the General Meeting, may be represented thereat by a duly authorized person and the relevant letter of proxy shall be submitted at the company’s treasury within the same deadline set forth herein.

2.
Shareholders failing to deposit certificates of their shares blocking in accordance with the provisions of the law and par. 1 of the article herein, may attend a General Meeting only upon authorization of the General Meeting.

3.
Ten (10) days prior to the Ordinary General Meeting, every shareholder may obtain from the company the annual financial statements thereof, together with the relevant reports of the Board of Directors and of the auditors.

4.
Forty-eight (48) hours  prior to each General Meeting, a list of shareholders with voting right at the said meeting shall be posted in a prominent place at the registered office of the company. The said list shall indicate the names of the shareholders with indication of any proxies, the number of shares and votes of each shareholder, as well as the addresses of the shareholders and of their proxies.


	Article 24

Participation in the General Meeting

1. Any shareholder shall be entitled to attend and vote at the General Meeting.

2. Any person appearing as a shareholder in the registry of the institution, where the securities of the company are being kept, shall be entitled to participate in the General Meeting without being required to block his shares.

The shareholding capacity shall be evidenced by providing a relative written certificate from the above institution or, alternatively, through direct online connection of the company with the records of the latter. The shareholding capacity shall be valid on the commencement of the fifth (5th) day prior to the date of the General Meeting (Record Date) and the relative written or electronic certificate with regard to the shareholding capacity shall be serviced to the company at the latest the third (3rd) day prior to the date of the General Meeting. Shareholders may attend the repeat General Meeting in accordance with the same formal requirements set out above. The shareholding capacity shall be valid on the commencement of the fourth (4th) day prior to the holding of the repeat General Meeting (Record Date of repeat general meetings), while the relative written certificate or electronic confirmation with regard to the shareholding capacity shall be serviced to the company at the latest the third (3rd) day prior to the General Meeting. Only those bearing the shareholding capacity on the above Record Date shall be considered vis-à-vis the company to be entitled to participate and vote at the General Meeting. In case of non compliance with the provisions of Article 28a of Codified Law 2190/1920, as applicable, the said shareholders may attend the General Meeting only upon authorization of the General Meeting. 

Shareholders participate and vote at the General Meeting either in person or by proxy. Each shareholder may appoint up to three (3) proxy holders. A proxy holder holding proxies by several shareholders may cast votes differently for each shareholder. The appointment and revocation of proxy holders shall be made in writing or, electronically, by email and shall be notified to the company in accordance with the same procedure as above at least three (3) days prior to the date set for such General Meeting. Legal entities participating in the General Meeting may appoint up to three (3) natural persons as proxies.
3. Ten (10) days prior to the Ordinary General Meeting, every shareholder may obtain from the company the annual financial statements thereof, together with the relevant reports of the Board of Directors and of the auditors.
4.
Twenty-eight (28) hours prior to each General Meeting, a list of shareholders with voting right at the said meeting  with indication of any proxies, in compliance with article 28a of Codified Law 2190/1920, as applicable, and paragraph 2 herein, the number of shares and votes of each shareholder, as well as the addresses of the shareholders and of their proxies shall be posted on a prominent place at the registered office of the company. 

5.   As of the date of publication of the Invitation to the General Meeting and until the date of the General Meeting, at least the following information shall be posted on the company’s website:


a) the notice of invitation to the General Meeting,


b) the total number of shares and voting rights existing on the date of such invitation,


c) the documents to be submitted at the General Meeting,


d) a draft resolution for each item on the agenda or in case no resolution has been submitted for approval, a comment by the Board of Directors on each item on the agenda and any draft resolutions submitted by the shareholders, right after being received by the company, and


e) the documents at print required for the exercise of the voting right by proxy.


	Article 25

Ordinary Quorum and Majority

1.
A quorum of the General Meeting shall be deemed to be achieved for the proper discussion of the issues on the agenda, when shareholders representing at least one fifth (1/5) of the paid-up share capital are present or represented thereat.

2.
If the quorum referred to in the preceding paragraph is not obtained, the General Meeting shall by held again within twenty (20) days from the date of the postponed meeting, by invitation being notified at least ten (10) days prior to the meeting date. For the postponed meeting, a quorum shall be deemed to be obtained in order to duly discuss the items set out in the original agenda, independently of the proportion of the paid-up share capital represented thereat. 

       A new notice of invitation is not required, in the event that the original notice of invitation states the venue and date of the repeat meetings provided for by the law, in case a quorum has not been reached.

3.
The resolutions of the General Meeting shall be made by absolute majority of the votes represented thereat.
	Article 25

Ordinary Quorum and Majority

1.
A quorum of the General Meeting shall be deemed to be achieved for the proper discussion of the issues on the agenda, when shareholders representing at least one fifth (1/5) of the paid-up share capital are present or represented thereat.

2.
If the quorum referred to in the preceding paragraph is not obtained, the General Meeting shall by held again within twenty (20) days from the date of the postponed meeting, by invitation being notified at least ten (10) days prior to the meeting date. For the postponed meeting, a quorum shall be deemed to be obtained in order to duly discuss the items set out in the original agenda, independently of the proportion of the paid-up share capital represented thereat. 

      A new notice of invitation is not required, in the event that the original notice of invitation states the venue and date of the repeat meetings provided for by the law, in case a quorum has not been reached on condition that at least ten (10) full days intervene between the postponed meeting and the repeat one.
3.
The resolutions of the General Meeting shall be made by absolute majority of the votes represented thereat.

	Article 26

Extraordinary Quorum and Majority
1.    As an exception, for resolutions involving: 
a) 
the change in the nationality of the company, 

b) 
the modification of the object of the company,  

c)   
the issuance of bonded loans convertible into shares, as stipulated by article 21 par. 1(e), hereof, 
d) 
the increase of the shareholders’ obligations, 

e) 
the increase of the share capital, subject to the provisions of article 6 hereof, or unless it is imposed by law or is effected by capitalization of reserves, 

f) 
the decrease of the share capital, with the exception of the case of par. 6 of Codified Law 2190/1920, as currently in force, or with the exception of those cases which are regulated in a different manner according to a special law or to the Articles of Incorporation hereof,
g)
change in the manner of profits distribution,


h)  the restriction or abolition of the preferential right of the old shareholders in all cases of increase of the share capital not effected by transfers in kind or by the issuance of convertible bonds, 

i) 
the merger, division (demerger), conversion, revival, extension of term or dissolution of the company, 

j) 
the granting or renewing of powers to the Board of Directors for the increase of the share capital or the issuance of bonded loan in accordance with the provisions of article 6 par. 2(b), hereof, and, 


k)  any amendment to the present article and in any other case provided for by the law,

       a quorum shall be deemed to be obtained for the proper transaction of the business set out in the agenda, when shareholders representing two thirds (2/3) of the paid-up share capital are present or represented at the relevant meeting.
2. 
If the said quorum is not obtained, a second General Meeting shall be held in accordance with the provisions of paragraph 2, article 25, hereof, a quorum of which shall be obtained for the proper transaction of the business set out in the original agenda, when at least one half (1/2) of the paid-up share capital is represented thereat. If such quorum is still not obtained, the General Meeting is held upon notice of invitation and convened as stipulated above, a quorum of which shall be obtained, when shareholders representing at least one fifth (1/5) of the paid-up capital, are present or represented at said meeting. 

        A new notice of invitation is not required, in the event that the venue and time of the repeat meetings, as provided for by law, are set by the initial invitation, for the cases quorum is not obtained. 

3.
The resolutions stipulated in paragraph 1 of the article herein shall be made by a two-thirds (2/3) majority of the votes represented at the General Meeting.


	Article 26

Extraordinary Quorum and Majority
1.    As an exception, for resolutions involving: 
a) 
the change in the nationality of the company, 

b) 
the modification of the object of the company,  

c)   
the issuance of bonded loans convertible into shares, as stipulated by article 21 par. 1(e), hereof, 
d) 
the increase of the shareholders’ obligations, 

e) 
the increase of the share capital, subject to the provisions of article 6 hereof, or unless it is imposed by law or is effected by capitalization of reserves, 

f) 
the decrease of the share capital, with the exception of the case of par. 6 of Codified Law 2190/1920, as currently in force, or with the exception of those cases which are regulated in a different manner according to a special law or to the Articles of Incorporation hereof,
g)
change in the manner of profits distribution,


h)  the restriction or abolition of the preferential right of the old shareholders in all cases of increase of the share capital not effected by transfers in kind or by the issuance of convertible bonds, 

i) 
the merger, division (demerger), conversion, revival, extension of term or dissolution of the company, 

j) 
the granting or renewing of powers to the Board of Directors for the increase of the share capital or the issuance of bonded loan in accordance with the provisions of article 6 par. 2(b), hereof, and, 


k)  any amendment to the present article and in any other case provided for by the law,

       a quorum shall be deemed to be obtained for the proper transaction of the business set out in the agenda, when shareholders representing two thirds (2/3) of the paid-up share capital are present or represented at the relevant meeting.
2. 
If the said quorum is not obtained, a second General Meeting shall be held in accordance with the provisions of paragraph 2, article 25, hereof, a quorum of which shall be obtained for the proper transaction of the business set out in the original agenda, when at least one half (1/2) of the paid-up share capital is represented thereat. If such quorum is still not obtained, the General Meeting is held upon notice of invitation and convened as stipulated above, a quorum of which shall be obtained, when shareholders representing at least one fifth (1/5) of the paid-up capital, are present or represented at said meeting. 

        A new notice of invitation is not required, in the event that the venue and time of the repeat meetings, as provided for by law, are set by the initial invitation, for the cases quorum is not obtained, on condition that at least ten (10) full days intervene between any postponed meeting and each repeat one.
3.
The resolutions stipulated in paragraph 1 of the article herein shall be made by a two-thirds (2/3) majority of the votes represented at the General Meeting.



	Article 28

Agenda - Minutes of the Meetings

1.
The discussions and the resolutions of the General Meeting shall be limited to the items on the agenda published in accordance with article 23 hereof.

2.
A summary of all the items discussed and resolved at the General Meeting shall be entered in a minute book signed by the Chairman and the Secretary. Following request, if any, by any shareholder, the Chairman shall record an exact summary of the said shareholder’s opinion in the minutes.

3.
Copies of and extracts from the minutes of the General Meeting shall be certified by the Chairman of the Board of Directors or his substitute.

4.
If only one shareholder is present at a meeting of the General Meeting, then a representative of  the Ministry of Development – Section of Supervision of Sociétés Anonymes or a notary public authorized to do business in the district where the seat of the Company is located, shall attend the said General Meeting and countersign the minutes thereof.


	Article 28

Agenda - Minutes of the Meetings

1.
The discussions and the resolutions of the General Meeting shall be limited to the items on the agenda published in accordance with article 23 hereof.

2.
A summary of all the items discussed and resolved at the General Meeting shall be entered in a minute book signed by the Chairman and the Secretary. Following request, if any, by any shareholder, the Chairman shall record an exact summary of the said shareholder’s opinion in the minutes. In the same minutes book shall also be recorded a list of shareholders, who attended the General Meeting in person or by proxy, drawn up in accordance with par. 2 of article 27 of Codified Law 2190/1920, as applicable. The results of the voting shall be posted on the company’s website under the responsibility of the Board of Directors within five (5) days at the latest from the date of the General Meeting, indicating for each resolution at least the number of shares for which valid votes were cast, the proportion of the share capital represented by such votes, the total number of valid votes, as well as the number of votes cast in favour and against each resolution and the number of abstentions.

3.
Copies of and extracts from the minutes of the General Meeting shall be certified by the Chairman of the Board of Directors or his substitute.

4.
If only one shareholder is present at a meeting of the General Meeting, then a representative of the Supervising Ministry – Section of Supervision of Sociétés Anonymes or a notary public authorized to do business in the district where the seat of the Company is located, shall attend the said General Meeting and countersign the minutes thereof.



	Article 29

Discharge from Liability of the members of the Board of Directors

and of the auditors

Following the approval of the annual financial statements, the General Meeting shall decide by a special vote, taken by roll call, regarding the discharge of the members of the Board of Directors and of the auditors from any liability for damages. The said discharge shall be null and void in those instances provided by article 22 (a) of Codified Law 2190/1920, as currently in force.


	Article 29

Discharge from Liability of the members of the Board of Directors

and of the auditors

1. Following the approval of the annual financial statements, the General Meeting shall decide by a special vote, taken by roll call, regarding the discharge of the members of the Board of Directors and of the auditors from any liability for damages. The said discharge shall be null and void in those instances provided by article 22 (a) of Codified Law 2190/1920, as currently in force.
2. Shareholders shall be entitled to participate in the voting for the discharge of the members of the Board of Directors only with the shares they own or as proxy holders of other shareholders, provided that they have obtained a pertinent authorization with expressly set and specific voting instructions. The same also applies for the employees of the company.



	Article 30
Minority Rights
1.
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Board of Directors shall be bound to convene an extraordinary General Meeting, setting the date of such a meeting, which shall not be later than forty five (45) days from the date of service of such request to the Chairman of the Board. The agenda items shall be stated in detail in the said request.
      
If the General Meeting is not convened by the Board of Directors within twenty (20) days from the service of the said request, the meeting is convened by the requesting shareholders at the expense of the company, upon decision of the Single-Member Court of First Instance at the company’s registered seat, issued following the procedure of interim measures. The place and date of the meeting, as well as the items on the agenda, shall be defined by the said decision. 


	Article 30
Minority Rights
1.
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Board of Directors shall be bound to convene an extraordinary General Meeting, setting the date of such a meeting, which shall not be later than forty five (45) days from the date of service of such request to the Chairman of the Board. The agenda items shall be stated in detail in the said request.
      
If the General Meeting is not convened by the Board of Directors within twenty (20) days from the service of the said request, the meeting is convened by the requesting shareholders at the expense of the company, upon decision of the Single-Member Court of First Instance at the company’s registered seat, issued following the procedure of interim measures. The place and date of the meeting, as well as the items on the agenda, shall be defined by the said decision. 
2. 
 At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Board of Directors shall be obliged to insert additional items in the agenda of a General Meeting already convened, if the relative request has been submitted to the Board of Directors at least fifteen (15) days prior to the General Meeting. The additional items shall be published or notified under the responsibility of the Board of Directors, pursuant to article 26 of Codified Law 2190/1920, as applicable, at least seven (7) days prior to the General Meeting. The request for the insertion of additional items in the agenda shall be accompanied by a reasoning or a draft resolution to be approved by the General Meeting and the revised agenda shall be published according to the same procedure as above thirteen (13) days prior to the date of the General Meeting and at the same time it shall be made available to the shareholders on the company’s website along with the reasoning or the draft decision submitted by the shareholders in accordance with the provisions of par. 7 of article 24 hereof.
3.
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Board of Directors shall make available to the shareholders in accordance with the provisions of par. 7 article 24 hereof, at least six (6) days prior to the General Meeting any draft resolutions on items included in the initial or the revised agenda, provided that such request is submitted to the Board of Directors at least seven (7) days prior to the date of the General Meeting.

4.
The Board of Directors shall have no obligation to proceed to the insertion of items in the agenda nor to publish or notify such items along with the reasoning and the draft resolutions submitted by the shareholders in accordance with the above pars. 2 and 3 respectively, if their content is obviously contrary to Law and morality.

	2. 
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Chairman of the General Meeting shall be obliged to postpone, only once, the decision making at an ordinary or extraordinary General Meeting, setting at the same time, as date for the continuation of the meeting, the one specified in the request of the shareholders, which may not be later than thirty (30) days from the date of postponement. 

The General Meeting, which follows the postponement, is deemed to be in continuation of the previous one and no repetition of the formalities for the publication of the shareholders’ invitation is required. New shareholders may also attend this meeting, by complying with the provisions of article 24 hereof.
	5.    At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, the Chairman of the General Meeting shall be obliged to postpone, only once, the decision making by the ordinary or extraordinary General Meeting  for all or specific items, setting at the same time, as date for the continuation of the meeting, the one specified in the request of the shareholders, which may not be later than thirty (30) days from the date of postponement. 


The General Meeting, which follows the postponement, is deemed to be in continuation of the previous one and no repetition of the formalities for the publication of the shareholders’ invitation is required. New shareholders may also attend this meeting, by complying with the provisions of article 24 hereof.

	3.a) At the request of shareholders representing one twentieth (1/20) of the paid-up share capital submitted to the company, the Board of Directors shall be bound to announce to the General Meeting of shareholders, provided it is an ordinary General Meeting, the amounts paid by the company, for whatever reason, within the last two (2) years, to members of the Board of Directors, to the General Managers, to the Managers or other employees of the company, as well as of any other benefit paid to the said persons or of any contract of the company concluded with the above mentioned persons for any reason whatsoever. 
     b) At the request of any of the shareholders, submitted to the company within five (5) full days prior to the General Meeting, the Board of Directors shall be obliged to provide the requested information with respect to the company affairs, to the extent that such information is useful for the actual evaluation of the agenda items.
       In both cases a) and b) above, the Board of Directors may refuse to provide the requested information, if sufficient material grounds exist, recording the reasons for such refusal in the minutes.


	6.a) At the request of shareholders representing one twentieth (1/20) of the paid-up share capital submitted to the company, the Board of Directors shall be bound to announce to the General Meeting of shareholders, provided it is an ordinary General Meeting, the amounts paid by the company, for whatever reason, within the last two (2) years, to members of the Board of Directors, to the General Managers, to the Managers or other employees of the company, as well as of any other benefit paid to the said persons or of any contract of the company concluded with the above mentioned persons for any reason whatsoever. 
     b) At the request of any of the shareholders, submitted to the company within five (5) at least full days prior to the General Meeting, the Board of Directors shall be obliged to provide the requested information with respect to the company affairs, to the extent that such information is useful for the actual evaluation of the agenda items.
       In both cases a) and b) above, the Board of Directors may refuse to provide the requested information, if sufficient material grounds exist, recording the reasons for such refusal in the minutes. The Board of Directors may give a joint reply to all shareholders’ requests having the same content. There shall be no obligation to provide information, if such information is already posted on the company’s website, especially in question and answer form.

	4. 
At the request of shareholders representing one fifth (1/5) of the paid-up share capital submitted to the company within the time limit referred to in the preceding paragraph, the Board of Directors shall be obliged to provide to the said shareholders, during the General Meeting or, if it prefers, before such meeting to their representative, and irrespective of whether they shall be represented on the Board of Directors, information on the progress of the affairs and on the financial condition of the company. The Board of Directors may refuse to provide the requested information, if sufficient material grounds exist, recording the reasons for such refusal in the minutes.
	7. 
At the request of shareholders representing one fifth (1/5) of the paid-up share capital submitted to the company within the time limit referred to in the preceding paragraph, the Board of Directors shall be obliged to provide to the said shareholders, during the General Meeting or, if it prefers, before such meeting to their representative, and irrespective of whether they shall be represented on the Board of Directors, information on the progress of the affairs and on the financial condition of the company. The Board of Directors may refuse to provide the requested information, if sufficient material grounds exist, recording the reasons for such refusal in the minutes.

	5. 
 In the cases referred to in paragraphs 3a and 4 of the article herein, any issue in dispute over the validity of the reasons for such refusal by the Board of Directors shall be resolved by the Single-Member Court of First Instance at the company’s registered seat, following the procedure of interim measures. 
	8. 
 In the cases referred to in paragraphs 6a) and 7 of the article herein, any issue in dispute over the validity of the reasons for such refusal by the Board of Directors shall be resolved by the Single-Member Court of First Instance at the company’s registered seat, following the procedure of interim measures. 

	6.
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, a resolution concerning any item on the agenda of the General Meeting shall be made by roll call.
	9.
At the request of shareholders representing one twentieth (1/20) of the paid-up share capital, a resolution concerning any item on the agenda of the General Meeting shall be made by roll call.

	7.
In the cases referred to in paragraphs 1 up to 4 of the article herein, the shareholders submitting such a request are obliged to provide evidence of their shareholder’s status, in accordance with article 24 hereof, as well as of the number of their shares granting them the above rights, from the date of service of their request up to the date of the General Meeting, and in the cases referred to in paragraphs 5, up to the date of issuance of the judgment by the appropriate court. 


	10.
In all the cases referred to in paragraphs 1 up to 7 of the article herein, the shareholders submitting such a request are obliged to provide evidence of their shareholder’s status, in accordance with article 24 hereof, as well as of the number of their shares granting them the above rights, whether by providing a relative certificate by the institution where the respective securities are being kept or by confirmation of their shareholding capacity through direct online connection between  the above-mentioned institution and the company.

	8. 
Shareholders of the company representing one twentieth (1/20) of the paid-up share capital, shall have the right to request by the Single-Member Court of First Instance of the company’s registered seat the carrying out of an audit of the company. Such audit shall be ordered, if it is assumed that certain acts reported against the company, violate the provisions of the laws or the Articles of Incorporation hereof or decisions of the General Meeting. In all cases, the reported actions may not have occurred more than three (3) years from the date of approval of the annual financial statements of the financial year
	11. 
Shareholders of the company representing one twentieth (1/20) of the paid-up share capital, shall have the right to request by the Single-Member Court of First Instance of the company’s registered seat the carrying out of an audit of the company. Such audit shall be ordered, if it is assumed that certain acts reported against the company, violate the provisions of the laws or the Articles of Incorporation hereof or decisions of the General Meeting. In all cases,  the petition requesting an audit shall be filed within (3) years from the date of approval of the annual financial statements of the financial year within which such reported acts took place

	9.    Shareholders of the company representing one fifth (1/5) of the paid-up share capital shall have the right to request of the court referred to in the preceding paragraph the carrying out of an audit of the company, provided it is assumed from the general progress of the company affairs, that the management thereof is not carried out in accordance with the principles of honesty and prudence. The last period of paragraph 3 article 40 of Codified Law 2190/1920 shall not be applicable.
	12.    Shareholders of the company representing one fifth (1/5) of the paid-up share capital shall have the right to request of the court referred to in the preceding paragraph the carrying out of an audit of the company, provided it is assumed from the general progress of the company affairs, that the management thereof is not carried out in accordance with the principles of honesty and prudence. The last period of paragraph 3 article 40 of Codified Law 2190/1920 shall not be applicable. 

	10. 
Shareholders, who make a request, in accordance with paragraphs 8 and 9 of the article herein, must provide evidence to the Court that they are in possession of the shares, as stipulated in article 24 hereof, granting them the right to request the audit of the company and submit the relevant auditing petition, until the issuance of the court judgment and, at any rate, for a period of time no less than thirty (30) days from the filing of the petition.
	13. 
Shareholders, who make a request, in accordance with paragraphs 11 and 12 of the article herein, must provide evidence to the Court that they are in possession of the shares, as stipulated in article 24 hereof, granting them the right to request the audit of the company.


7th item: Announcements and other items.
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