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Total Revenues (€ mil.) 

EBITDA (€ mil.)   

Margin  

(%) 

Evolution of key financial figures of the Group 2017 / 2016 
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Pre – tax profits (€ mil.) 

2017 

4,944 

2016 

5,130 

15.8% 16.3% 

805811

2017 2016 

61

125

2016 2017 
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Key Operating Figures 2017 / 2016  

Demand - Electricity Generation & Imports (in GWh) 

Demand 2017 

Third Party 

domestic sales 

6,735 

PPC domestic sales 

43,821 

Exports (PPC & Third Party) 

2,852 

Network losses,  

Self consumption,  

PPC Mines, Pumping 

7,399 

Third party 

domestic sales 

4,077 

PPC domestic sales 

45,613 

Exports (PPC & Third Party) 

2,205 

Network losses,  

Self consumption, 

PPC mines, Pumping 
7,314 

Third party generation 

19,142 

PPC’s generation 

32,584 

Imports 

(PPC & Third Party) 

9,081 

Electricity Generation and Imports 2017 

Third party generation 

17,987 

PPC’s generation 

30,255 

Imports 

(PPC & Third Party) 

10,967 

Demand 2016 Electricity Generation and Imports 2016 

59,209 GWh 

60,807 GWh 

+2.7% 

PPC’s average share in the supply market of the Interconnected 

System was 85.4% in December 2017 compared  

to 89.8% in December 2016 * 

PPC’s electricity generation, as a percentage of the total load 

in the Interconnected System was 50.2% in 2017,  

compared to 47.6% in 2016 
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* LAGIE data 
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56 56

130
85

325

178

226

84

2016 

744 

7 

2017 

411 

8 
Other 

Customers’ contributions 

Network projects (net capex) 

Conventional Generation & RES projects 

Mining projects 

(€ mil.) 
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Το καθαρό χρέος διαμορφώθηκε 

σε € 4.526,8 εκατ., μειωμένο κατά 
€ 262,1 εκατ. σε σχέση με την  

31.12.2015 (€ 4.788,9 εκατ.). 

δεδομένου ότι στη διάρκεια του 
2016 αποπληρώσαμε δάνεια 

ύψους € 409,1 εκατ και 
αντλήσαμε € 180 εκατ.  

 

Για την Μητρική Εταιρεία το 
καθαρό χρέος διαμορφώθηκε σε 

€ 4.380,8 εκατ. μειωμένο κατά € 
171,8 εκατ. σε σχέση με την 

31.12.2015, δεδομένου ότι στη 

διάρκεια του 2016 
αποπληρώσαμε δάνεια ύψους € 

382 εκατ. και αντλήσαμε € 145 
εκατ.  Πρέπει να σημειωθεί όμως 

ότι, παρά τη μείωση του καθαρού 

χρέους της Μητρικής Εταιρείας, 
συνέπεια κυρίως της 

αποπληρωμής χρεωλυσίων, 
καταγράφηκε αύξηση του ύψους 

των ληξιπρόθεσμων οφειλών 

προς τρίτους κατά € 184 εκατ. 
συνολικά εντός του 2016, εξέλιξη 

που καταδεικνύει την πίεση που 
ασκείται στην ρευστότητα της 

Εταιρείας. Συγκεκριμένα, οι 

πάσης φύσεως συνολικές 
ληξιπρόθεσμες οφειλές στο τέλος 

του 2016 ανήλθαν σε € 759 εκατ.,  
έναντι € 575 εκατ. στο τέλος του 

2015. 

Reduction of net debt 

by € 203 m. to € 

4,788.9 m. 

(31.12.2015) 

compared to 4,991.9 

m. (31.12.2014). 

Capital expenditure in 2016 increased 

by € 114 m. or 15,1% and amounted to 
€ 867.6 m. compared to € 753.6 m.in 

2015, an increase which to a large 

extent is attributed to increased capex 
for Mining projects due to the 

compensation of the beneficiaries for 
the expropriation of the Pontokomi 

village 

Capex (excluding IPTO S.A.) 

 Capital expenditure in 2017 (excluding 

Transmission Networks) amounted to € 411 m. 

compared to € 744 m. in 2016.  

 Excluding network users’ participation for their 

connection to the network (€ 55.6 m. and € 55.9 

m. in 2017 and 2016 respectively), which fund 

part of network projects, capital expenditure 

amounted to € 355 m in 2017 and € 688 m in 

2016.  
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Debt Evolution – Liquidity (excluding IPTO S.A.) 
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-365.6 

Net Debt  

31.12.2017 

3,957.2 

Available for sale 

financial assets 

0.2 

Cash and cash 

equivalents & 

restricted cash 

27.8 

Debt drawdown 

352.6 

Debt repayment 

690.2 

Net Debt  

31.12.2016 

4,322.8 
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PPC – The Group 
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FYROM 
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PPC in the new era 
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We are transforming the Company so that in the following years we are able to offer 
new products and to expand in new markets.  

 

Our business actions relate to : 

 

• Investing in the transition to the new “national fuel”, RES 

• Provision of natural gas services to households and businesses  

• Provision of new energy saving services and lighting 

• Electrification for pollution free ports  

• Innovative actions such as electromobility, “smart islands” etc.  

• Representation to the European Institutions in Brussels  

• Business collaborations in Greece and abroad with internationally acclaimed partners  
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We are investing in extroversion 

• We are developing collaborations with international financial giants and Greek 

companies aiming at the entering in new markets and activities 

                                                                              2017      2018 
 Aug                    Sep               Oct   Nov          Jan  Apr   

• SUMEC GROUP and 

PPC Renewables 

• Development of RES 

projects and energy 

saving services 

• ARCHIRODON 

GROUP Construction 
of energy projects 

• FORTHNET Provision 

of combined services 
to customers 

• Hellenic Aerospace 
Industry Maintenance 

of equipment  

• GENERAL 

ELECTRIC  Multi –
level collaboration in 

the electricity 

generation sector   

• China 

Development 
Bank  

• SHENHUA 

GROUP 

• SOLARIS for the 

development of  
electromobility  

• PPC entering in the 

natural gas supply market  

• Acquisition of EDS in 

FYROM 
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Strategic and Business Plan 
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The Strategic and Business Plan is being finalized. 

 

The Strategic and Business Plan includes : 

 actions with quantified effect for the improvement of the financial  position of 

PPC in the next years until 2022. 

 actions for the upgrade of PPC’s corporate operation both at a Company and 

Group level, in line with the principles of corporate governance and the 

development of the Group  

 the strategic growth activities of PPC in the next decade, in line with the 

estimated needs of the Generation System within the framework of European 

policies and technological developments and  

 the necessary business targets of PPC for its diversification and development 

in other markets.  
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Investments in the RES sector 

Expanding RES 
mix and position 
the Group as a 

leading company 
in the RES 

sector 

Repowering wind farms & Small Hydro power 
Plants  

Wind Power 
projects 

Hybrid Projects Geothermal 
Energy  

Biomass 
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Lignite Divestment  

Actions taken: 

 

• Decision of the Board of Directors for 

the creation of two subsidiaries which 

will include:  

1. Meliti I unit and the license for Meliti 

II unit 

2. Megalopoli III and Megalopoli IV units 

along with the exploitation rights of the 

relevant mines. 
 

• Tender for the Expression of Interest      

(May 31, 2018) 

 

14 

Remaining actions: 

• General Shareholders’ Meeting to decide 

on the approval of the Draft Spin-off Terms 

and the Draft Articles of Incorporation of the 

new companies  (June 26, 2018) 

• Signing of the Share Sale Purchase 

Agreement until October 17, 2018 (6 

months following the Decision of the 

European Commission for the transaction) 

• Finalization of the sale until January 17,  

2019. 
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Our customer policy: being always close to  the customer 

We modernize our activity and we offer : 

• 112 customer offices 

• 30 different tariffs 

 Our clientele includes: 

 97% of the heavy industry 

 63% of small and medium sized businesses 

• Discounts and rewards for customers who pay on time 

• Monthly billing for better management of the households’ budget  

• Upgrade of the e-bill service 

• Favorable programs for settlements while at the same time we invest on the 

relationship with our customers with the cooperation of an external advisor 

15 
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PPC and Corporate Social Responsibility  

 

Economy 
 

Financial position / performance of the 
company  

New markets and investments  
 

 

 

 

 

 

Society 
 

Corporate Governance, ethics and 
values  

Employee and third party health and 
safety 

Customer Satisfaction / products and 
service assurance 

Relationships / dialogue with local  
communities 
Sponsorships 

 Volunteerism among PPC staff 

Environment 
 

Climate change and greenhouse gas / 
particle emissions 

Ecosystems/ biodiversity 
Rehabilitation of degraded land 

Energy efficiency/ new technologies 

RES development 

 

The range of our activities 
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Our vision  

With electricity   

  

 Presence all over Greece  

 Close to all our customers  

 Provision of energy services by experienced personnel 

 Greek powerful presence in the Balkans and Europe 
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Disclaimer 

This document has been prepared by PPC S.A. and /or its subsidiaries for informational 

purposes only.  All information herein are given as of the date hereof and are subject to change 

at any time without notice.  
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