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AHMOZXIA ENIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH AITIOTEAEEMATQN XPHXEQX
I'TA THN ENNEAMHNH HNEPIOAO ITOY EAHEE THN 30 XEITEMBPIOY 2008
LYM®ONA ME TA ATEONH ITPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHE OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIATKH ENQXZH

(og x1AMadeg Evpd - ext0g amd T oTotyElo LeETOXDV Kot ova LeToyN)

INQAHXEIX:

"Ecoda and moAnocelg evEpyelog
Aowéc [Moioeg

EZOAA:

Apo1Bég TpocOTIKOD

Koavowa
AmocBéoelg

Ayopéc Hhextpwnig Evépyetag
TéAn TpdoPoong kot xpHong SiKTOoL

HETAPOPEG

Mpo6Preyn yia kGAoyn erAeippatog
Swkowpdtov ekroprmv CO,

IpoPréyelg

Xpnuatoowkovopkd £oda
XPpNUATOOIKOVOUIKE £6050,

Aowd (¢c060) £E0da

(Képdn)/Znpieg and cuyyeveig entyeipnoelg
(Képdn)/Znpieg and cuv/iég dopopég
KEPAH / (ZHMIEX) ITPO ®OPQN

DOpog E160MUATOC

KEPAH / (ZHMIEYX) ITIEPIOAOY AIIO
YYNEXIZOMENEX APAXTHPIOTHTEZX
Képdn petd and edpovg kAASov vrd amdcylon
KAOGAPA KEPAH / (ZHMIEX)

Képon/ (Zmpiec) avd petoyn, pacukd ko

OTOUELONEVA

Xrafpiopévog pécog 6pog aprOpod peToy®Ov

OMIAOX ETAIPEIA

01.01.2008- 01.01.2007- 01.07.2008- 01.07.2007- 01.01.2008- 01.01.2007- 01.07.2008- 01.07.2007-

30.09.2008 30.09.2007 30.09.2008 30.09.2007 30.09.2008 30.09.2007 30.09.2008 30.09.2007
4.115.360 3.572.223 1.547.566 1.273.118 4.115.225 3.572.223 1.547.465 1.273.118
300.959 269.619 103.815 98.371 300.959 269.619 103.815 98.460
4416319 3.841.842 1.651.381 1.371.489 4.416.184 3.841.842 1.651.280 1.371.578
792.068 805.554 271.520 276.099 788.720 802.157 270.233 274.210
2.034.428 1.596.382 814.861 612.352 2.034.428 1.596.382 814.861 612.352
321.962 366.987 108.929 121.738 318.862 363.480 107.852 120.590
772.106 498.481 310.687 205.319 783.852 509.790 315.764 209.807
256.712 225.171 89.060 85.308 256.712 225.171 89.060 85.308
110.153 5.015 52.440 - 110.153 5.015 52.440 -
15.821 (27.441) (4.089) (3.196) 15.821 (27.441) (4.089) (3.196)
155.675 135.077 55.676 46.514 155.640 135.076 55.661 46.513
(24.151) (22.230) (6.705) (5.098) (99.181) (22.208) (6.690) (5.100)
215.987 191.335 78.803 62.517 211.669 189.145 77.219 61.597
15.109 (2.269) 11.449 9.058 - - - -
8.729 (6.861) 12.005 (4.127) 8.729 (6.861) 12.005 (4.127)
(258.280) 76.641 (143.255) (34.995) (169.221) 72.136 (133.036) (26.376)
13.650 (16.439) 10.414 (4.210) 13.614 (14.190) 11.194 (5.203)
(244.630) 60.202 (132.841) (39.205) (155.607) 57.946 (121.842) (31.579)
- - - - - 6.406 - 2.188
(244.630) 60.202 (132.841) (39.205) (155.607) 64.352 (121.842) (29.391)

(1,05) 0,26 (0,57) (0,17)
232.000.000 232.000.000 232.000.000 232.000.000

Ot VYN UPEVES ONUELDCELS ATOTEAOVV OVOTOCTOGTO HUEPOG TV EVOLALEGMV GUVOTTIKMV EVOTOUUEVOV KOl ETAPIKAY OIKOVOLIKADY KATACTACEMV.



AHMOZXIA ENNIIXEIPHXH HAEKTPIXMOY A.E.

ENAIAMEXOX XYNOITIKOX ENOIIOIHMENOX KAI ETAIPIKOX IXOAOI'TEMOX

THX 30 ZEIITEMBPIOY 2008

LYM®QNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHXE TIAHPO®OPHXHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIATKH ENQXH

(o€ y1Madeg Evpd - extdg 0md T 6TOLNEl0 LETOXDV KOl Ve LETOYN)

ENEPTHTIKO
Moaxponp60eospo Evepyntiké
Evoopoteg axivnromomoeig
ACOUOATES OKIVITOTOMGELS
Emevdvoeig drabéoieg mpog ndinon
Aowd
Xvvoro Makponp60espov Evepynrikod
BpayvrpoOeopo Evepynriko
AmoBéparta
Anoutioelg
Xpnuatued Awbéoipo
Xvvoro BpayvrpoOeopov Evepyntikod
Xvvoro Evepyntikov

YIHOXPEQXEIYX KAT IATA KEDAAAIA
Towe Kegparora

Metoykd Kepaholo

Aopopd amd £kdocT LETOYDY VIEP TO APTLO

Ynepo&io avanpocappoyng moyimv
Kep/oeg vepa&ieg poporoyikdv
OVOTPOGAPULOYDV TaryimV oTotyelmV
AmoBepoTikd
Amoteléopata €1g vEO
Xovodro Idiov Keparaiov
MoaxkponpoOcopeg Yoypedoeis
Moxkpompobeciog davelopog
[TpoPréyerg
Aomég pakponpOBeGILES VITOYPEDGELS
20voro MakponpoOsopov Yoypedoswv
Bpayvnpodcopes Ynoypedoerg
[TpounBevtég ko Aowés Ppoyvmpdbeoyieg
VILOYPEMCELS
Mepiopota TAnpotén
Bpayvrpdbeopog davelopog
Mokp/GoG daVEIGUOG — TANPMTEOS OTNV
emOLLEVN XPNON
Xvvoro BpayvrpoOeopowv Yroypedoswv
Xvvoro [adntikov ko Idiwv Keparaiov

OMIAOX ETAIPEIA
30.09.2008 31.12.2007 30.09.2008 31.12.2007
11.712.501 11.432.877 11.652.172 11.374.519
24.581 21.173 24.493 21.120
44.795 72.453 44.795 72.453
22.605 39.119 110.743 174.439
11.804.482 11.565.622 11832203 11642531
831.529 708.736 830.706 707.973
1.421.225 969.506 1.422.920 989.496
49.084 196.541 46.206 28.290
2.301.838 1.874.783 2.299.832 1.725.759
14.106.320 13.440.405 14.132.035 13.368.290
1.067.200 1.067.200 1.067.200 1.067.200
106.594 106.679 106.679 106.679
4.239.738 4.175.422 4.213.711 4.150.222
(947.342) (947.342) (947.342) (947.342)
282.750 307.702 278.698 307.702
298.359 570.240 345.021 523.827
5.047.299 5.279.901 5.063.967 5.208.288
2.595.555 2.769.775 2.595.555 2.769.775
444258 454.523 444258 454,523
2.677.956 2.624.861 2.679.423 2.624.744
5.717.769 5.849.159 5.719.236 5.849.042
1.443.796 1.087.448 1.452.497 1.087.063
241 231 241 231
402.725 196.900 401.700 196.900
1.494.490 1.026.766 1.494.394 1.026.766
3.341.252 2.311.345 3.348.832 2.310.960
14.106.320 13.440.405 14.132.035 13.368.290

Ot GUVNUPEVES OTUELDGELG ATOTELOVV OVATOGTOGTO HEPOS TMV EVOLAUESOV GUVOTTIKAOV EVOTOUEVOV KOl ETOUPIKADV OUKOVOUIK®OV

KOTOOTOCEWMV.



AHMOZXIA ENIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEZXH XYNOIITIKH ENOITIOIHMENH KATAXTAYXH METABOAQN IAIQN KEDPAAAIQN
I'TA THN ENNEAMHNH ITEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008
LYM®PONA ME TA AIEGNH TIPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQXZH

(o€ y1adeg Evpd - eKTdG 0d ToL GTOLYEID HETOYXMV KO VAL LLETOXT)

Ynohouro, 31 Askepppiov 2006
ATOT{IN O™ XPNUUTOOIKOVOLIKDY GTOYEIMV
Swbéctumy Tpog TdANoN

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn meprodov

Zvvolikd £60d0 kat £E0da TEPIOdOV
Mepiopato

Metagpopég

Aowd

Ynrérouro v 30 XentepPpiov 2007

Ynohouro 31 Aekepppiov 2007
ATOT{IN G XPNUUTOOIKOVOUIKDY GTOYEIMV
Swbéctumy Tpog TdANoN

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn / (Enpieg) mepodov
Xvvolikd £60da kot £E0da TEPIOdOV

Mepiopato
MetaBorn Aoyo peimong poporoyikdv
GUVTELEGTOV

Metagpopég

Aowrd

Ynohouro Tnv 30 Zemrepppiov 2008

Ot GUVNUUEVEG ONUEIDGELG AMOTELOVY OVOTOGTAGTO HEPOG TMV EVILAUESMY GLVOTMTIKMY EVOTOMUEVOV KO ETALPIKOV OIKOVOUIKOV KOTAGTAGEMV.

Aowtd ATofgpaTika

Awgopa Keg/peveg Awagopég
£kdoong Ynepagio Ynepadicg Amo Ziovolro
Metoydv POPOA. avamp/yi Agoporéynta roav XYvoro
MeToy®v AnoteriopoTa
Metoyukéd Ynrép ToakTiko av/yig Avamp. Ko Ko Aovrd €15 véo Wiov
Kepdarao T0 GPTIO AmofspoTiké Mayiov Mayiov APEOYPAQ®V AmofspoTikd Amo0/kdV Keparaiov
1.067.200 106.679 42.464 4.175.422 (947.342) 37.234 208.783 246.017 387.991 5.078.431
- - - - - 13.794 - 13.794 - 13.794
- - - - - 13.794 - 13.794 - 13.794
- - - - - - - - 60.202 60.202
- - - - - 13.794 - 13.794 60.202 73.996
- - - - - - - - (37.120) (37.120)
- - - - - - (130) (130) 4 (126)
1.067.200 106.679 42.464 4.175.422 (947.342) 51,028 208.653 259.681 411.077 5.115.181
1.067.200 106.679 45.628 4.175.422 (947.342) 53.641 208.433 262.074 570.240 5.279.901
- - - - - (29.004) - (29.004) - (29.004)
- - - - - (29.004) - (29.004) - (29.004)
- - - - - - - - (244.630) (244.630)
- - - - - (29.004) - (29.004) (244.630) (273.634)
- - - - - - - - (23.200) (23.200)
- - - 64.316 - - - - - 64.316
- (85) 4.052 - - - - - (4.052) (85)
- - - - - - - - 1 1
1.067.200 106.594 49.680 4.239.738 (947.342) 24.637 208.433 233.070 298.359 5.047.297




AHMOZXIA ENIXEIPHXEH HAEKTPIXMOY A.E.
ENATAMEXZH XYNOIITIKH ETAIPIKH KATAXTAXH METABOAQN IAIQN KEPAAAIQN
I'TA THN ENNEAMHNH ITEPIOAO IIOY EAHZE THN 30 ZEITEMBPIOY 2008
ZYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX
OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIAIKH ENQXZH
(o€ ydadeg Evpd - ektdg amd to oTotyeio HETOXMOV KOt avd pHetoyn)

Ynohouro, 31 Askepppiov 2006
ATOT{IN O™ XPNUUTOOIKOVOLIKDY GTOYEIMV
Swbéctumy Tpog TdANoN

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn meprodov

Zvvolikd £60d0 kat £E0da TEPIOdOV
Mepiopato

Metagpopég

Aowd

Ynrérouro v 30 XentepPpiov 2007

Ynohouro, 31 AekepBpiov 2007
ATOT{UN O™ XPNHUTOOIKOVOLIKOVY GTOYEIMV
Swbéctumy Tpog TdANoN

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn / (Enpieg) mepodov
Xvvolikd £60da kot £E0da TEPIOdOV

Mepiopato
MetaBorn Aoyo peimong poporoyikdv
GUVTELEGTOV

Metagpopég

Aowrd

Ynohouro Tnv 30 Zemrepppiov 2008

Ot GUVNUUEVEG ONUEIDGELG AMOTELOVY OVOTOCTAGTO HEPOG TMV EVILAUESDY GUVOTTIKOV EVOTOMLEVMV KOL ETOPIKMY OIKOVOUIK®DY KOTUOTAGE®DV.

Aowtd ATofgpaTika

Awgopa Keg/peveg Awagopég
£kdoong Ynepadicg Amo Xiovoro
Metoydv Ynepagia POpPOA. avamp/yi Agoporoynra roav Xivolro
MeToy®v AnoteriopoTa
Metoyukéd Ynrép ToakTiko av/yig Avamp. Ko Ko Aovrd €15 véo Wiov
Kepdarao T0 GPTIO AmofspoTiké Mayiov Mayiov APEOYPAQ®V AmofspoTikd Amo0/kdV Keparaiov
1.067.200 106.679 42.464 4.175.422 (947.342) 37.234 208.783 246.017 467.898 5.158.338
- - - - - 13.794 - 13.794 - 13.794
- - - - - 13.794 - 13.794 - 13.794
- - - - - - - - 64.352 64.352
- - - - - 13.794 - 13.794 64.352 78.146
_ - - - - - - - (37.120) (37.120)
- - - - - - (350) (350) 3 (347)
1.067.200 106.679 42.464 4.175.422 (947.342) 51.028 208.433 259.461 495.133 5.199.017
1.067.200 106.679 45.628 4.150.222 (947.342) 53.641 208.433 262.074 523.827 5.208.288
- - - - - (29.004) - (29.004) - (29.004)
- - - - - (29.004) - (29.004) - (29.004)
- - - - - - - - (155.607) (155.607)
- - - - - (29.004) - (29.004) (155.607) (184.611)
- - - - - - - - (23.200) (23.200)
- - - 63.489 - - - - - 63.489
- - - - - - - - 1 1
1.067.200 106.679 45.628 4.213.711 (947.342) 24.637 208.433 233.070 345.021 5.063.967




AHMOZXIA ENNIIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEZXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH ITEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

LYM®OQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXHX

OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH
(o yMadeg Evpd - extdg 0md o oToryElo LETOX®DV Kot ave LETOXN)

Tapwoxég Poég amd cvvi0eig Aertovpykég
OpaCTNPLOTNTES
Képdn/ (Znpieg) mpo @opov and cuvexllopeveg
dpaoctproTTeg
Képdn mpo popov and andcyion kKAadov
IIpocappoyég yo:
Amoocféceig nayiov ototyeiov
ATOGPECELS EMLYOPTYNOEMY KOL GUUUETOYDV
KOTOVOADTOV
Xpewotikol toKol
Aoumég avaLOpODOGELS
MetafoAéc ototyeimv evepynTico
MetaBoréc ototyeiov Todntikod
Toamokég €16poés amd ovviidig Aertovpykéc
dPUcTNPLOTNTES

Taproxég Poég awd erevovTikég dpacTnproTnTeg
Ayopés / TIOMGELS EVODUATOV KOl ACOUOTOV
OKLVITOTOUGEMV
Elompo&n emyopnynoemv Kot GOUUETOYDV
KATOVOADTOV
Elompo&n toxwv Kot pepiopdrmv
SUUUETOYEG OE GUVOEUEVES ETLYELPNOELG

Toprakég EKPoEg Yo ETEVOVTIKEG OPUOTPLOTTES

Tapwokég Poég amd ypnpotodotikéc
OpaoTNPLOTNTES
Kabopn avénon (peiowon) Bpay/cpov
davelopod
Ewonpdéelg pokpompdbeciiov davelspod
Amomdnpopés pakponpdhecon davelspon
IMinpoun tokov
MAnpoun pepopdtov
Toamakég e16poéc/ (eKPOES) Y0, XPNIATOSOTIKEG
dpaocTnpLoTnTES

Ka@apn perafoin ypnpotikov dwwdecipov
XPHMATIKA AIAGEXIMA

ENAPEHX IIEPIOAOY

XPHMATIKA AIAGEXIMA

TEAOYZX NEPIOAOY

Ot GUVILUEVEG ONUELDOELG OTOTEAOVY OVOTOOTOOTO UEPOG TMV EVILAUES®OV GUVOTTIKOV EVOTOMUEVOV KOl ETULPIKOV OIKOVOLK®OV

KOTUGTAGEWDV.

OMIAOZ ETAIPEIA
01.01.2008- 01.01.2007- 01.01.2008- 01.01.2007-
30.09.2008 30.09.2007 30.09.2008 30.09.2007

(258.280) 76.641 (169.221) 72.136

- - - 7373

433.721 475.661 430311 472.154
(49.383) (45.215) (49.693) (45.215)
149.722 127.269 149.687 127.269
(6.726) 1.943 (21.812) 4303
(553.019) (233.128) (561.216) (234.693)
344216 37.193 380.925 38.949
60.251 440.364 158.981 442.276
(716.752) (577.247) (711.337) (577.655)
153.631 151.674 153.631 152.515
19.683 22.111 19.679 22.089
(49) (14.090) 62.173 (19.935)
(543.487) (417.552) (475.854) (422.986)
205.825 1.400 204.800 1.400
815.000 850.000 815.000 850.000
(524.990) (715.044) (524.990) (715.044)
(136.866) (116.635) (136.831) (116.635)
(23.190) (37.086) (23.190) (37.086)
335.779 (17.365) 334.789 (17.365)
(147.457) 5.447 17.916 1.925
196.541 35.537 28.290 31.535
49.084 40.984 46.206 33.460




AHMOXIA EINIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO ITIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH INPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIIATKH ENQZH

(o€ yadeg Evpd - ektdg amd ta oTotyeio LETOYDV KOt avd PeToyn)

EINIAEI'MENEX ENEEHI'HMATIKEX XHMEIQXEIX

1. XYXTAXH KAI AEITOYPI'IA THX ETAIPEIAX

H Anpéoia Enyeipnon Hiextpiopov AE. («AEH» 1 «n Mntpuc) Etopeion), 8pHOnke to 1950 otnv EALGda, dvev cvykekpyévon
XPOVOVL AerTovpyiag, ™G Lio KPATIKY ETYEIPTON TAPAYDYNS, HETAPOPAG KOl SLOVOUNG NAEKTPIKNG evEpPYeELag o€ OAN tv EAAGSa. To
1999, to EAAnviké Kpdrtog €0ece og epappoyn tov N.2773/1999 o omolog npoéPiene, petald aAAV SotdEe®y, TNV HETATPOTN| TG
AEH ocg avovoun gtapeio. Baoel tov I1.A.333/2000 (xatactotikd g Mntpwnig Etaipeiog) n AEH petatpdnnke o€ avaovoun
etaipeio v 1 Iavovapiov 2001 pe ddpkewa Aettovpyiog 100 ém. Amd to AeképuPpio 2001, ot petoyég g Mntpuinic Etanpeiog
glvan eromypéveg ota Xpnpotiotpie AOnvov kot Aovdivov.

Ot GUVNUPEVEG GUVOTTIKEG OLKOVOUIKES KOTAOTAGELS TEPIMAUPAVOVV TIS ETOPIKES OlkOovoLukeG Kataotdoels g AEH kot Tig
EVOTTOMUEVEG O1KOVOLIKES KataoTdoels g AEH kot tov Buyotpikdv g («o Opiogy).

H é8pa g AEH Bpioketar oty 066 Xoikokovovin 30, 104-32, AOMva, EALGSa. O apBpog tov pricbodotn0éviav viaAAAmy Tov
Opitov v 30 ZemtepBpiov 2008 ko 2007, frav 23.900 kot 25.810 avtictoya, un CLUTEPIAOUPAVOLEVOV OVTMV TOL £(OVV
napoyopnbel oto Aaygepiot tov EAAnvikod Zvotipatog Metagpopdc HAektpkrg Evépyeiag (AEEMHE) kot tov omoiwv to
k6010G Hobodociog avakTaTot.

¥1ig 30 ZemtepPpiov 2008 ko 2007, 247 wor 252 vadAAniotl avtictoya, glyov amoonactel og vVaNpesieg Tov Anpdciov Topéa
(vmovpyeia KAT.) ek TV omoimv 199 kat 211, avticTtorya, To GLVOAIKS KOGTOG [icBodociog Tov omoinv oviiAbe e Evpd 6.350 kot
6.760 Evpd ywa v evvedunvn mepiodo mov €Anée otig 30 Zentepfpiov 2008 war 2007, avticTtoyo.

Qc pia kabetomompévn niextpikn etopeia, 1 AEH, mopdyst niektpikn evépyeia amd tovg 62 1810KTNTOVG GTaOIOVG TpaymYNG
¢ (emmAéov 32 otabpoi petapépnkav ot Ouyatpun etopeioc AEH Avavedoipeg AE., evtog tov 2007), petapépel nAEKTPIKN
EVEPYELDL LEGM TOV SIKTVOL VYNNG TAONG, UKovG Ttepimov 11.953 ythopétpv kot SLovEHEL NAEKTPIKT EVEPYELD TPOG TOVG TEAATES
™G HEG® TOL SIKTVOL SLVOUNG NG, UNKoVG Ttepimov 216.300 yilopétpmy.

O Ayvitng mov avOADVETOL GTOVG AYVITIKOVG ATUONAEKTPIKOUS 6To0povg mapaywyng g AEH eEopiocetar 6€ onpovikd m0606td
oo ta Wioktnto Ayvitopoyeio me. H AEH éyet emiong eykatactogt diktvo ontikdv womv uikovg 1.600 ythopétpwv, mepinov,
emi TOV Ypopp®V petapopds kabadg kat 200 yiAdpeTpa, TEPiTOV, AGTIKOD VIOYEIOL FIKTVOV OTTIKAOV VAV.

2. METABOAEX XTO OEXMIKO ITAAIZIO

Evtdg g evvedunvng mepiodov mov €Anée v 30 Zemtepfpiov 2008 vaipéav ot axdrovbeg petaforés oto Heopkd nhaiclo to
omoio d1€met T Aettovpyio g AEH:

Awtagers Tov vopov 3587/2007: Zopewvo. pe to Nopo 3175/2003 (6nwg tpomomonke pe to Nopo 3426/2005) yopnyndnke ot
AEH 6d3¢g10. Topaymyng yio TNV avavEé®OT| Kol GVTIKATAGTOGT) TOL SUVOULIKOD TOAOMY LOVAS®V, GUVOMKNS 1o)bog uéxpt 1600 MW.
Ot gv MOY® TOAUEG LOVADES, HETE TNV AVTIKOTAGTAGT TOVG TOPUUEVOVY OE «EPESPEIN EKTAKTMV AVOYKMV» KoL 1) SloXElptorn Tovg
devepyeitar cbpeava pe tov Kadwa Atayeipiong tov Lvotipotog kot ovorapfavetoar and 1o AEXMHE, facel cuppdoemv mov
ocvvantel pe t AEH, anokAeiotikd yio v moapoyr amd 1o AEEXMHE enucovpikdv vanpeoiov kot epedpeiag.

Youpova pe to Nopo 3587/2007, apbpo 19, yopnynbnke adsio mopaywyng oLvoMkig toyvog €og 800 MW miéov 1ng
mpoavapepBeicag, yio TNV avtikoTdotacn, puéxpt to £tog 2017, nenoalouopuévav povadoy omd cdyypoves. Metd ) 0éom  oe
Agrtovpyio T@V HOVASOV  awTAV, 0l TEmOAOIOUEVEG povadeg Tng AEH amoénimvovrat.

O Ymovpydg Avamtoéng oe emiotod) tov (12/09/2007) mpog tov IIpdedpo kar Atgvbvvovta Zopfovio e AEH anodéybnke
npotaon g AEH vo pmopei vo 0éter oe woypn epedpeion f/kon va avtikadiotd povades woxvog 800 MW mdéov tov
TPoOvAPEPOEVT®VY, HEGH GTO TAGIGIO TOV EMLYEPNGIOKOV TNG TPOYPAUUATOS, VIO TV Tpodndbeon ot avtéc Oa avtikadictodv
TOAUEG PLTOYOVEG KoL YOoUMANG amddoons povades. EmmAiéov, avaeépetar 6Tt Oa katatedel oyetiky vopobetikn phOuion, Baon g
omoiog ympig meplopopd kol avotato Opo o emrpémetor ot AEH 1 eykatdotacn meportépm vémv povadmv mov O
avTiKaf16TOUV TOAULES, PUTOYOVEG LOVADEG YOUUNANG aTOd0omG.

Ynoypewroeg Hapoyig Yanpeowov Kowvijig Qoéherog : Me v va’apiBp. 309/2008 yvopoddtnon g (31.7.2008) mpog tov
Ymovpyd Avéantvéng n PAE kaBopilet 1o Dyog tov €To100 avTOAAGYHOTOG Yo TV KAALDYN TOV Jamovdy Tapoyng Y anpeciov
Kowng Qeélelog yio to étog 2007 oe 450.395.867 gvupd. To €to10 00TO OVTAAAQYUO E€IVOL EVOOUATOUEVO OTOL TYLOAOYLO
mpopunOelag NAEKTPIKNG EVEPYELNS Kot Katd cuvémela Kot ota €500 ¢ AEH ALE ywa to étog 2008.
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3. BAXH ITAPOYZXIAXZHX TQN XYNOIITIKQN ENAIAMEZQN OIKONOMIKQN KATAXTAXEQN
3.1. BAXH ITAPOYXIAXHX

(@) Baon Zvvraéns tov Owovouikdyv Koaracrdcewv: Ot cuvnupéveg eVOLAUEGES GUVOTTIKEG EVOTOUUEVEG KOl ETUPIKES
OLKOVOUIKEG KOTAOTAGELS (KOUKOVOULKES KOTOGTAGELS») Yo TV gvveaunvn mepiodo mov éAnée v 30 Zentepfpiov 2008, £xovv
cuvtaybel pe Baon o Aebvég Aoyiotikd TIpotumo 34 «Evduapeon Owovopkn Avagopd», To omoio puBpilel tn popen Kot to
TePLEYOLEVO TOVG. AGY® TOL YEYOVOTOG OTL Ol OIKOVOUIKESG KATOOTAGES TEPIAAUPAVOVV TEPLOPIGUEVT] TTANPOPOPNOT| GE GYEOT
LE TIG ETNHOLEG OKOVOUIKEG KoTaotdoels, Oa mpénet va SwPdlovtar oe cuvdvacud pe Tig televtaieg dnpoctevbeiceg etnoleg
EVOTTOMNUEVES KOl ETAPIKEG OtKOVOLLLKES KaTaotdoelg TG 31 Aekepfpiov 2007. Ot okovopKEG KATaoTAGES X0V cuvtoyDet
oOUQ®VA [E TNV apYN TOV 10TOPIKOY KOOTOVG (EKTOC amd GLYKEKPULEVE GTOLXEID EVEPYNTIKOV TO. Omoio. amoTyionkay og
e0A0oYeG a&ieg) Kat TV apyn TNG CLVEXLOTG TG EMLYEIPNUOTIKNG dpactnptdTtag. Ot OIKOVOUIKES KOTAGTAGELS Topovctdlovtat
og yadeg Evpd kot 0Aa o KOVODALO GTPOYYLAOTOLOVVTOL GTNV TANGIESTEPT (IALASA, EKTOG OV OVOPEPETOL SLUPOPETUKEL.

(B) Eyxpicn Owovouikwv Kataordoewv: Ol 01KOVOUKES KOTAOTACELS eyKpiOnkav amd 10 Atowkntikd Zoppodito e Mntpkig
Etapeiog nv 27 Nogpppiov 2008.

3.2. AOT'IETIKEZ APXEX

Ot hoyotikég apyés PAcel TV OTolV GLVTAGGOVTOL Ol ETOUPIKES KOl EVOTOUUEVES OUKOVOUIKES KATAOTACELS elval Guvenel e
OTEG OV EPAPUOCTNKAY KOTO TN GOVTAEN TOV ETHCIOV ETOPIKMV KOl EVOTOMUEVOV OIKOVOUK®OV KOTAGTAGEDV TNG YPNONG IOV
éinge v 31 AekepPpiov 2007 pe e€aipeon Ti1g axdAovbeg depunveieg ol omoieg epapudsdnkay Yo TpdTN Eopd £vtog Tov 2008
Xopig OU®G Vo TPoKOYEL Kapio ETIOPACT OTLS OIKOVOUIKES KOTOOTAGELG:

o Migpunveio 11, AIIXTI 2 «Zvvarloyés pue 1o1ec Metoyés xkou Metald Eroipeicov tov Idiov Ouilovy
o Migpunveio 12 «Zvupfaceis Hopaywpnonsy (Service Concession Arrangements)

o Migpunveio 14 «AAIl 19 To Opio oy avayvapion Ilepiovoraxod Zroryeiov Kabopiouévawv Hopoywv, o1 EAdyiores Amoutiioeis
Xpnuozodotnong kar o1 AAAnlemidpaocels toogy

Ilapékxiion and OoTdlels TPOTOMOY APV THS TEPIGOOTEPO GYETIKIG, ACIOMIOTNHS Kol OKPIfodiKoing mapovciacns TtHS
OIKOVOUIKI|S OTOO06NS

Méypt 0 2007, 1 AEH avayvopile vroypéwon yio kGAvyr eAAepdtov Sikaopdtov ekmoumng aepiov dtoéediov tov dvBpoko
(«dwoudpoto ekmopmc CO,») pe Paon ™ pébodo tng kabupng vroypéwons. Topemvo pe ™ péBodo avtr, avayvopiletot
VIOYPEMOT Yo dtkandpoTo, ekmounig CO, 6Tav ol TPAYUATIKEG EKTOUTEG VIEPPAIVOVV TIG KOTOVEUIEVES EVD, TUXOV SIKOUDUOTOL
ekmounng CO, MoV OmMOKTAOVTOL TAEOV TMV OTOITOVUEVAOV Yo TNV KOALYT TOV EAAEUUATOV ovayvopiloviol ©g TEPIOVGLOKA
GTOlYEI0 6TO0 KOGTOG KTNGNG TOVG peiov TV Omoto. cmpevpévn {nuio amopeimong.

Amd 1o 2008, n AEH avayvopilel vmoypéwon aveEdptnta omd T0 €AV Ol TPOYUOTIKEG EKTOUTEG VIEPPOAIVOVV TIG KATAVEUNUEVEG
oTN PACT EKTILOUEVOV AVOUEVOLEV®V EAMAEIUUATOV o€ emtinedo £tovg. H tpomomoinon avtn, de cuvadel pe Tig dotdéelg tov AAIT
37 «IIpoPréyers, evoexOueveg VITOYPEDCELS KOl EVOEYOLEVO TEPIOVGLOKA GTOUXEI GOUPMVO. LE TIG OTMOIEG, 1) CXETIKT VTOXPEMON
EMUTPEMETOL VO, OVOYVOPLOTEL KOTG TO XPOVO OPLOTIKOTOINGNG TOV EAAEIUUATOC, dNAAST OTOV Ol TPAYUATIKEG EKTOUTEG OEPI@V
VEPPOHV TIG KOTOVEUTUEVEG.

H AEH mpoépn otnv akiayn ovth, apob domicTooe 0Tt akoAoLO®VTAG TV Tponyoduevn TpoakTiky o npene va avoyvopicel To
VYOV EMAELLpLOL TNG KABE YpNoTG EVTOS TOL AVTIGTOLYOL TEAELTOIOL TPLUNVOL, KOl EVA B NTOV GE GUUUOPP®OT LE TG SL0TAEELS TOV
AAIT 37 «IIpoPAréyelc, evoeyOleEVEG VITOYPEDGELG KOl EVOEXOLEVA TEPLOVGLAKE GTotyeioy Ba Edve mapamAavnTIKT TANPOEOPNON
kot Oo 0dnyovoe 6 avtifeTo GUUTEPAGLOTO OO OVTE GTO OTOi0L GTOXELOVY Ol OIKOVOUIKEG KOTOGTAGELS, ONAAOT TNG TOPOYNG
a&lomoTng Kot 660 TO dSVVATO TEPIGGOTEPO GYETIKNG TANPOQOPNONG  OVAPOPIKE He TNV EMidpactn Tov &v Adyw Oépatog otnv
owkovopkn 0éomn tov evdldpecov meplddwv. o tovg avotépo Adyovg, n AEH mpokeipévov va emtoyel v akpifodikom
TOPOVGIOOT KOTA TIG EVOIAUETES TEPLOSOVG OTOPAGIEE VO, TPOYMPNOEL GTNV TAPEKKAIGT 00T Ad TNV oAy QLT OEV TPOEKLYE
EMIOPOOT] GTOL GVYKPITIKA GTOLYELD TG KAELOUEVTG TEPLOSOV.
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3.2. AOT'IZTIKEX APXEX (ocvvéyeia)

Eopappolovrag v avetépm véa mTpaktiky Kot pe BAon To TpocOpvé 0ToAOYIGTIKA GTolyEln, 0 GUVOAKOG OYKog ektoumdv CO,
TV VIdYPEDV eYKaTOoTOoE®V TS MnTpkng Etaupeiag kotd v mepiodo 1.1.2008 — 30.9.2008 avépyetor og 40 €koT. TOVOLC.
EmumAéov, pe Pdomn to emkoupomompéve TPOVTOAOYIOTIKG oToryeln, 0 GLVOAMKOG Oykog ekmopundv CO, T@V VLIOYPEDV
£YKATAOTACE®V TG Yoo TNV Ttepiodo 1.10.2008 - 31.12.2008, ektipdrtor o 13,6 exat. tOvovg. Zuvemde, pe PBaomn ta TpéyovTo
dedopéva, ot Guvolikég exkmopmés yo To 2008 extpdvTon o€ 53,6 gkot. Tovous. Emonpaivetar 6t o1 ekmopmnég CO, tov €tovg 2008
0o Bswpodvrarl oploTikés pnovo 10 Mdaptio 2009, 6tav Ba oAokAnpwOovv ot GYETIKES EMaANOEVOEIS OO SOTIGTEVUEVOLS POPEIG
eléyyov.

To Noéuppro 2007 n AEH vréBarre oty appodda apyn 31 aitroels yo ékdoon Adelog ekmopundv aepimv Tov Beppoknmiov yo Tig
VIOYPEEG EYKATACTAGELS NG, Yoo TV mepiodo 2008 — 2012. To Aexéufpro tov 2007 n oppddio apyn evékpive 10 ZyES10
Hoapaxorovdnong tov ekmounadv CO, otic 31 gykotactdoelg g AEH kot e£€dwoe Tic avtioToryes GOElEg EKTOUTMV OEPI®V TOV
Oeppoknmiov o TV v AOY® mepiodo.

2OpQova pe Tov TvoKe ekyopoduevev dikawpdtov ekmopundv CO, avd vadypen €yKOTAOTAON Kol avé £TOG Yo TNV TEPiodo
2008-2012, 6mwg avaxowddnike and v Evpomaikn Exttpons otig 05.09.2008, o ducoidpoto ekmopnic CO, mov ekympovvtat
OTIC VPIGTANEVEG VOYPEES £YKOTAGTAGELS TG MNnTpkng Etapeiog ya to £étog 2008 avépyovtat o 44,3 ekat. TOVOLC. ZNUEIDOVETOL
OTL ekkpepel okoun 1 oplotikonoinon tov Efvikod Zyediov Koatavoung Awoiopdtov Extoundv (EXKAE) 2008-2012 amd to
cuvopuddie Yrovpyeia.

Mg Béaon ta avotépm, 1 AEH avopéverat va mapovsidost Edeppa Sikaopdtov eknoundv CO, ya to £étog 2008, vyovug mepinov
9,3 ekot. TOVOV, €K TOV 0omoimVv 6,9 ekat. TOVOL avVTIGTOLXOOV otV evveaunvn mepiodo mov éanée v 30 Zemteufpiov 2008.
Aoppdavovtag vroyn TG TPEXOVCES TIHES Sompayrdtevong Tov dikawpdtov ekmopundv CO, kabmg kot To KOGTOG TV 1o
amoKTNUEVOVY dkaiopdTov ektoundv CO,n AEH kataydpnoe npodPreym ota anotedéopatd g dwovg Evpd 110,2 ekar. (ek tov
omoimv Evpd 1,5 exat. apopovv og ££000 GUUUETOXDV Y10 0YOPEG SIKOLOUATOV ekTopundv COy).

3.3. MEAAONTIKEX AAAATEX XE AOT'IETIKEX APXEX

Méypt v npepopnvio €yKplong TV OKOVOLIK®OV Kotootdoewv, eiyov ekdobel ta e&ng véa mpotuma, Oepunveleg Kot
TPOTOTOGELS VPLOTALEVOV TPOTOTWV, 1] EPAPLOYT TOV OTOImV eV EIVOL VTOYPEDTIKN Y10 TNV TPEXOVGA AOYIGTIKY TEPI0d0 Kot T
omoia 1 AEH dev epdppoce vopitepa:

Awgpunveia 15 «Xoufolara ya v Karaokeviy Axivytiys Ileproveiosr (epapudleror yio eTijoies LoYIGTIKES TEPIOOOVS TOV
Sexvovy v 1ij pera v 1 Iavovapiov 2009 kot Exer avadpouikiy epapuoyn). H Aepunveio 15 mapéyet odnyieg yio tov kabopiopd
0V Katd WOGoV £va GVUPOANIO Yoo TNV KOTOOKELY OKIVIIING TEPLOVGING eUminTel 0T0 TANIGO0 €papuoyng tov AAIL 11
«Kotaokevaotikd Zvpporaiey 1 tov A.AJL 18 «Ecoda» Kot avagopikd pe avtd to tpdTumo, moTe TPENEL va avayvopileTal to
£€06000 omd TV katackevn. Eml tov mopdvrog dev avopévetor 6t M Atgpunveic ovt 0o €yel omowadnmoTtE €mMIOPOCN OTIG
owovokég kataotdoels. Eniong, n Atepunveio dev éxel vioBetndei akopa amd v Evponaik) Evoon.

Awepunveio 16 «AvrierdaOuion Kabapic Enévoveong oe Exuerdilevon oto Eéwtepinoy (epapuolerar yla etijoies oyiotikés
wEPLOOOVS 7OV Sekvovy Ty 1 perd v 1 Oxtwfpiov 2008 wkar umopei va Exer avadpouikyy 1§ uellovriky epapuoyr). H
Atepunveio 16 ovapépetor kupiog ota akolovBa Oépata: (o) To vOpGHO TEPOVGINONG TOV OKOVOUIKMV KOTOUGTAGE®MV O&V
dnpovpyel €kbeomn oe kivovvo yio v omoiat M etoupegion PmTopel Voo EPOPROCEL AOYIGTIKY OVTIOTAOONG. ZUVERMDG, 1 UNTPIKN
etaipeio propet vo Tpocdlopicel Gav Kivouvo Tpog avTioTadion HOVO TIG GUVIALAYLATIKEG SLUPOPES TOV TPOKVLATOVY UETOED TOV
VOUIGHOTOG AEITOVPYIOG TNG KOt TOV VOUIGHOTOG TG eKpeTdAlevons oto e&mwtepkd, (B) Omowadnmote gtarpeio Tov Opidov pmopel
vo Katéxel péoa ovtiotdOong kot (y) mapdtt o AAIL 39 «Xpnuatoowkovopucd Mésa: Avayvaopion kot Empétpnon» epapuoleton
Yo Tov KaBopiopd Tov TOcoH TOL TPEMEL V. LeETaPePOel 6Ta anoTEAESHATA OO TO OTOOEUATIKO Y10l GUVOALOYLOTIKES SLUPOPES
avaQopIKa Le 10 péco avtiotadpiong, o AAII21 «Ow Emdpdoeig Metaforav otig Tiég ZuvaAildypatoc» spappudletor avoapopucd
pe to otoyyeio mov ovtiotadpiletar. H Atepunveia avth avapévetor 6Tt dev Oa £xet kKapio enidpacn oTIG OIKOVOUIKEG KATOGTAUGELS.
Eniong, n Atepunveia dev €yt vioBetndei akdpa amd v Evporaiki Evoon.

Tporomoujoeis o€ diapopa nporvma (2008): To npdto TpdTLTO MOV £KGOOMKE 0O TOo TAAII 6700 TAGiGL0. TG S1USIKAGING ETNOLOG
Beitimong tov AIIXII eivor to «Bektiwoeig ot AITXID» kot mepthopfdvel Geph lKp®V TPOTOTOMNGE®Y GE SLAPOPa TPOTLTA, Ol
OTOIEG TPOIYLLOTOTOLOVVTOL TPOKEWEVOD VO, EMLTELYOEl 0 aKpIPESTEPOG TPOGIOPIGUOS TV KOVOVOV Kot vo amaAeipBodv tuydv
acvvéneleg PeToEd TV TPoTHTOV. Ot TEPIGGOTEPEG OO TIG TPOTOTOWGELG EIVOL EPUPUOCTEES Y10 ETNOLEG TEPLOG0VG OV EEKIVOVV
mv N petd mv 1 lavovapiov 2009. Exni tov mapdvtog, N enidpoorn amd TV TPOTN EPAPUOYT| TOV TPOTOTOCEDY CVTMOV OTIG
OIKOVOUIKEG KOTOOTAGELG HEAETATOL.
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4. EINOXIKOTHTA APAXTHPIOTHTQN
H Aertovpyia g AEH yopaxtmpileton and éviovn emoyucdmra Aoy tng ovénuévng {Nnong yio nAEKTPIKN EVEPYELD KOTO TOVG

Bepvolg Kot TOVG YEWEPIVOVG UIVES, TAOT 1) OTOI0L OEV AVTAVOKAGTOL GTA AELTOVPYIKA TNG OMOTEAEGHATO AOY® TNG EMPPOTG AT
e€wyeveic Tapdyovteg (T.y. THEG KAVGILMV, VIPOAOYIKEG GUVOTIKES KAT.).

5. EIIENAYXEIX XE OYT'ATPIKEX ENIXEIPHXEIX

Ot Gueoeg Quyatpikég g Mntpucic Etanpeiog ivan ot acdAovOeg:

‘Opmrog Etapeia
30.09.2008 31.12.2007 30.09.2008 31.12.2007
AEH Tnlemkowvovieg A.E. - - 4.441 66.614
AEH P6dog A.E. - - 838 838
AEH Avavedopeg A.E. - - 70.482 70.482
Tivolro - - 75.761 137.934

Evtog tov Moptiov 2008 n Mntpikny Etoupeio og o povadikog pétoyog g Ouyotpikng etapeiog AEH Tniemikowvwvieg A.E.
0TOPACIoE TN HEIMON KOl EMGTPOPT HEPOLS TOV HETOYIKOV KePalaiov ¢ vVyovg Evpd 62.173, mocd t0 omoio kotofAnOnke eviog
Tov Amtpidiov 2008.

Tov Iovvio 2006, n Taktikn [evikn Zovédevon tov Metdyov g Ouyatpug etapeiog AEH Podog A.E. anoedoice v Avon kot
vroyoyn g o€ Kabeotdg ekkaddpiong and 1 Tovdiov 2006, cdpupova pe to €bvikd gumopid dikaio. H dodikaoio exkaddpiong
dev €xel axdpa oOAoKANPpOEL.

Ot evomomUEVES OIKOVOUIKEG KOTOOTAGELS TepthapPdvouv Tig owovoukég kataoctdoels e AEH kot tov Quyatpikov g Ou
Buyatpucéc eTanpeieg mov meptAapBavovtol oty evomoinen eivat ot €€Ng:

IMocoot6 cvp/yig Xapa idpvong
Ouyatpikn 30.9.2008 31.12.2007 Ko Avtikeipevo
dpactnp/ong
AEH Avovedowpeg A.E. 100% 100% EMGda Mopoaymyn NAEKTPIKIG EVEPYELIS OO OVOVEDGULEG TTNYEG
AEH Podog A.E. 100% 100% EALGda Meh€tn, KaTaAoKELT] Kot AEITOVPYio 6TaOHOD Tapay®yng
AEH Tniemkowovieg A.E. 100% 100% EAGSa TNAETIKOWOVIOKEG VAN PEGTES
Apradkog Hiog 1 ALE. 100% 100% EXLGSa TMopoaywy NAEKTPIKNG EVEPYELIS OO OVOVEDCULEG TTYEG
Apradikog Hiog 2 ALE. 100% 100% EALada TMopaymy NAEKTPIKNIG EVEPYELILS IO OVOVEDGULEG TYEG
Aprxodikoég Hiog 3 AE. 100% 100% EAGda Topaymyn NAEKTPIKNG EVEPYELIS OO OVOVEMDGULEG TNYEG
Aurtolkog Hhog 1 ALE. 100% 100% EAMGda Topoaymyn NAEKTPIKNG EVEPYELXS OO OVOVEDGILEG TTNYEG
Avoiog Hiog 2 ALE. 100% 100% EXLGda IMapaymyn NAEKTPIKNAG EVEPYELNG IO OVAVEDGIUES TNYEG
Hoxd Mapra Avticig Makedoviog 1 A.E. 100% 100% EAGda Mopaywyn NAEKTPIKNIG EVEPYELILS OO OVOVEDGULEG TTNYEG
Hhwakd ITapko Avtikng Makedoviag 2 A.E. 100% 100% EXLGda Topoaymyn NAEKTPIKNG EVEPYELHS OO OVOVEMGULEG TTNYEG

6. EIIENAYZXZEIYX XE XYTTENEIX ENIXEIPHXEIX

Ot ovyyeveig emyeipnoeig Tov Opidov ko g Etaipeiog katd v 30 ZertepPpiov 2008 kot v 31 Aekepppiov 2007 eixov g e&ng:

‘Opiog Etapsia

30.09.2008 31.12.2007 30.09.2008 31.12.2007
AAPKOT'"M.M.A.E. 8.025 22.487 30.800 30.800
AEH Avaveooyleg POKAY A B.E.E. 1.111 1.207 - -
AEH Avavedoeg TEPNA Evepyesiaxn ALE. 443 456 - -
AEH Avaveaoieg AIEKAT Evépyesia A.E. 2.140 2.005 - -
AEH Avavewowyeg MEK Evepyewaxn A.E. 1.074 1.162 - -
AEH Avaveaoieg EATEB AEI®OPOX AE. 965 966 - -
AEH Avavedowyeg EDF EN GREECE A.E. 5.795 5.582 - -
Good Works Ktnpotikn & Avortv&ioxn ALE. 163 162 - -
Aohwco ITapko AOYKO A.E. 26 - - -
Aohco ITapko MITAMIIO BIT'AIEEZ AE. 26 - - -
Awohko ITapko AEYKIBAPI ALE. 26 - - -
Awohiko ITapko AI'IOZ ONOYOPIOXE A.E. 26 - - -
Awohko ITapko KIAIZA AE. 27 - - -
Xvoro 19.847 34.027 30.800 30.800

11



AHMOXIA EINIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO ITIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH INPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIIATKH ENQZH

(o€ yadeg Evpd - ektdg amd ta oTotyeio LETOYDV KOt avd PeToyn)

6. EIIENAYXEIX XE XYITENEIX EIIIXEIPHXEIZX (cvuvéyeio)

To ohvoro TV cuyyevav ertyeipncewv Tov Opilov kot g Etaupeiog elye og e&ng:

Tehké Mocootod

GUUUETOYNS Xopo. idpoong
Etopsia Inu. 30.09.2008  31.12.2007 KOl dpact/ong Avtikegipevo

AAPKOT MM.AE. 28,56% 28,56% EALGSa MetaAlovpykn etonpeio

AEH Avavemopueg POKAX A.B.E.E. 49,00% 49,00% EMGdo AVaveDOIEG TTNYEG EVEPYELNG
AEH Avavedoes TEPNA Evepyeloxi AE. 49,00% 49,00% EALado AvVave®GUEG TNYEG EVEPYELNG
AEH Avavedoweg AIEKAT Evépyewn ALE. 49,00% 49,00% EALGSa Avavedoleg TNYEG EVEPYELOG
AEH Avavedoipeg MEK Evepyewaxn A.E. 49,00% 49,00% EALGS0 AvovedolEg TNYEG EVEPYELOG
AEH Avavedowec EATEB AEIOOPOX ALE. 49,00% 49,00% EMGdo AVaveEDOIEG TTNYEG EVEPYELNG
AEH Avavedowes EDF EN GREECE A.E. 49,00% 49,00% EALado AVave®GUEG TNYEG EVEPYELNG
EEN BOIQTIA A.E. 1 46,60% 46,60% EMAGSa Avavedoleg TNyEG EVEPYELOG
Good Works Ktnuotikn & Avontoélokn A E. 49,00% 49,00% EAAGSa Avovedoleg TNYEG EVEPYELOG
QPION Evepyewoxn AE. 2 49,00% 49,00% EMGdo AVaveDOIEG TTNYEG EVEPYELNG
AXTPAIOZX Evepyeoxn A.E. 2 49,00% 49,00% EAMado AvVave®GOUEG TNYEG EVEPYELNG
®OIBH Evepyewaxn A.E. 2 49,00% 49,00% EMAGSa Avavedoleg mNyEG EVEPYELOG
IATIETOZX Evepyeoxn A.E. 2 49,00% 49,00% EALGSa Avovedoleg TNYEG EVEPYELOG
Aohko IMépko AOYKO ALE. 49,00% - EMGdo Avave®doeg TnyEg EVEPYELOG
Aolo [Tapko MITAMIIO BIT'AIEX A.E. 49,00% - EALado AvoveDoLES TNYEG EVEPYELNG
Atlolko ITapko AEYKIBAPI A.E. 49,00% - EMAGSa Avavedoleg myEg EVEPYELOG
Atolko ITapko ATTOZ ONOYODPIOE A.E. 49,00% - EALGSa Avovedoleg TYEG EVEPYELOG
Awohko Tapro KIAIZA A.E. 49,00% - EMGdo AVaveMOIEG TTNYEG EVEPYELNG

1. Evomoteiton and m cvyyevr| emyeipnon AEH Avavedoyeg EDF EN GREECE A.E., kaBdcov cuppetéyet e mocootd 95% 6to petoykd mg
KeQOALO.

2. Evomotovvton amd ™ ovyyevn entxeipnon Good Works Kot & Avontv&oxn A E., kaBocov cuppetéyet pe mocootod 100% oto petoyikod
TOVG KEPAALO.

H AAPKO I'M.M.A.E. dev Guvtdooel TI¢ OKOVOUIKEG TG Kotootdoelg ovpgova pe to AITXIT kot 8 cuvtdocel EVOlGUETES
olkovopkeS kataotdoels. O Oplog yo va gpoppocel ™ pébodo anotipnong mg kabapng BEong yia avth T cvyyevh emnyeipnon
o115 30 XentepPpiov 2008 oTIG EVOTOMUEVEG OIKOVOUIKEG KOTOGTAGELS, XPTCULOTOINGE OIKOVOLIKT TANPOoPOpN o™ Tov o eEQUVOL
™m¢ AAPKO, mpaktikn 1 omoio dev givar ocOppavn pe g pebddovg mov mpodiaypaovror and 1o AAIL 28 « Emevdvoelg oe
GLYYEVELG ETLXEPNCEIGN.

Mia ek tov Buyatpikov g AEH, 1 AEH Tniemkowovieg A.E. eiyxe dpvoet pe v WIND S.p.A. v erapeioc WIND-PPC
Holdings N.V, n omoia pe ™ oegipd g frav o povaodikog pétoyog g «Tellas A.E. Tnienucowvavidvy («Tellasy), emtyeipnon n
omoia gvtog tov 2003 elonAfe oty ayopd ™¢ otabepnc Kot otadepng achpuatng TNAEE®VioG KabOG Kol 6TNV ayopd VINPEGIOV
moivpéowv kot Internet oty EAAGSa. Xtig 31 TovAiov 2007, to Awoikntikd Zvppodio ™ Mntpkrig Etapeiog amedéyon v
npocpopd tng Weather Investments S.p.A. (n untpikn grarpeior tng WIND S.p.A.) yio tv mdAnon g EUUESTS GUUUETOXNG TNG
otV Tellas évavtt mocov Evpd 175 ekot. Amd ) cuvordoyr avth mpoékvye képdog Evpd 165 ekot. to omoio avayvopiotnike 6to
omotedéopato Tov Opilov g xpnomng 2007. Evtoc tov e&apnvov mov énée v 30 lovviov 2008, 1 AEH Tniemcowvmvieg A.E.
Siévelue péptopa vyovg Evpd 77 exart. mepimov, o omoio aneikovileton ota omoteAéopota g Mntpikrg Etaipeiog.

Ot {npieg amd cvppetoyn oe cvvdedepéveg emyepnoelg Vyovg Evpd 3.660 ekot. yio v evvedunvn mepiodo mov éanée v 30
YentepPpiov 2008 apopd oy etopeic AAPKO ({npio dYyovg Evpd 14,5 exar.), ot SENCAP - Kowonpaéio tmg AEH pe v
Contour Global - ({nuioc Evpd 1,0 ekot.) ko o€ cvyyeveig emyeipnoelg péow g Ovyatpikng AEH Avaveooyeg A.E. (képdn
GLVoALKoD Dyoug Evpd 0,4 exart.).

7. EHNENAYZXZEIX XE KOINOITPAZIEX

To 2006, n Mntpin Etaupeioa poli pe v Contour Global LLP, dnpovpyncav po Etaipeio Zoppetox@v pe v enmvopio
SENCAP A.E. (“SENCAP”), omv onoia cvupeteiyov pe mocootd 50% £kaotrn, HE OVTIKEIHEVO TNV KUPLOTNTO, EMEVOVGELS,
Aertovpyia, ovantuén kot Sl Eiplon £pY@V TOV EVEPYEINKOD TOUEN, GUUTEPIAAUBOVOUEVNG TNG EKUETOALEVONG UETOAAEVTIKMV
dwowpdrov, ot Notoavatolkn Evpdonn, myv Itaria, v Tovpkia, kot emlektikd oty meploxn g Mecoyeiov.

To apycd petoyd kepdioto g SENCAP opiotnke og Evpd 60, mAnpotéa kot and T 600 mhevpés pésa ato 2006. Zoppmvo. e
™ Zvpeovia Metoyov g Etapeiog Zoppetoymv, kabe etaipog Oa katapdiiel tocd émg Evpd 300 ekort. péca ota endueva 5 ém
¢to1 dote 11 SENCAP va givor o€ 0éom va ypnUatodoTHGEL TIG ETEVOVTIKES TNG dPOUCTNPLOTNTES.

Evtog tov 2007 1 SENCAP npoydpnoe og 600 avénoeig tov Metoyikod g Kepolaiov katd 1o o6 tov Evpd 5.080, to omoio
KkotaPAnOnke ohooyepmdg amd Tor 3OO pEPT, EVM, TO dVO KOWOTPOKTOUVTO UEPT] GLUUEOVNGOV T Gvppetoxn g Evpomaikng
Tpdameog Avaocvykpdtnong kot Avartuéng (EBRD) oto petoykd kepdiato g SENCAP pe mocootd 10%. [apdro mov n oyetikn
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AHMOXIA EINIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO ITIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH INPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIIATKH ENQZH

(o€ yadeg Evpd - ektdg amd ta oTotyeio LETOYDV KOt avd PeToyn)

7. EHENAYZEIX XE KOINOITPAEIEX (ovvéyeia)

cupemvio veeypden evtoc tov 2007, n cvoppetoxn s EBRD oto kepdioto g SENCAP dev mpaypatorombnke axcoun. Emiong,
70 Aountikd Zoppovito ™ Mntpwkrg Etanpeiog evékpive Toug 0povg Kat Tig Tpodmobicels yio Ty cvppetoyn g International
Finance Corporation (IFC), fuyatpucg g [ayxdéopiag Tpanelog, oto petoyicd kepdiato tng SENCAP. H oyetikn cuppmvia pe
v IFC vreypdon gvtog tov 2008.

11 30 XemtepPpiov 2008, to pepidio g AEH ota gvepyntikd, mabntikd, £écoda kot £E0da g SENCAP siye wg eé&ng:

30 XentepPpiov 31 Aekepppiov

2008 2007
Evepyntikd 541 1.887
Yroypemoelg (207) (519)
T30 keparona (334) (1.368)
"Ecoda - -
Znpio petd and popovg (1.034) (1.162)

8. XYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH

To vrodowma pe BuyaTpikég kot ovyyeveis enyepnoetg v 30 Zentepfpiov 2008 kon v 31 Aekepppiov 2007 £xovv wg e&ng:
30 XemrepPpiov 2008 31 Askepppiov 2007

Anmtioelg (Ynoypewoeg) Amortioelg (Yroypemoeig)

OuyaTpikég emyEpnoelg

- AEH Avavedopeg A.E. 5.020 (8.943) 1.547 (631)
- AEH P6doc A.E. 29 - 29 -
- AEH Tnhiemcowovieg A.E. 112 - 325 -
- Apkadikog ' Hhog 1 ALE. 13 - 20 -
- Apkadikog ' Hhog 2 ALE. 3 - 6 -

- Apkadikog ' Hiwog 3 ALE. - - - -
- Auwlwég Hhog 1 ALE. - - - -
- Auwlwog Hhog 2 ALE. - - - -
- Hhaxd Tapro Avtikng Makedoviag 1 ALE. - - - -
- Hhuokd Hépra Avtikng Makedoviag 2 A.E. - - - -

5.177 (8.943) 1.927 (631)

Xuyyeveig emyepnoelg
- AAPKOT M.M.A.E. 30.933 (6.618) 30413 -
- AEH Avavedoipueg POKAZ A.B.E.E. - (59) 174 (96)
- AEH Avavemoipeg TEPNA Evepyeloxn A.E. - - 196 -
- AEH Avavemoeg AIEKAT Evépyeia A.E. - - 340 -
- AEH Avavemoipueg MEK Evepyeiaxn A.E. - - 345 -
- AEH Avavemoipueg EATEB AEI®OPOZX A.E. - - - -
- AEH Avavedoeg EDF EN GREECE ALE. - - - -
- EEN BOIQTIA A.E. - (2.550) 464 -
- Good Works Kmuoatikn & Avantvéokn A.E. - - - -
- QPION Evepyeiaxn A.E. - - - -
- AXTPAIOZ Evepyewoxn A.E. - - - -
- ®OIBH Evepyeiaxkn A.E. - - - -
- IAIIETOX Evepysioxn A.E. - - - -
- Alolc6 ITapko AOYKO ALE. - - - -
- Aloh6 ITapko MITAMIIO BII'AIEZ AE. - - - -
- Atohik6 ITapko AEYKIBAPI A.E. - - - -
- Aohi6 ITapko AT'TOZ ONOYOPIOX A.E. - - - -
- Aoho ITapko KIAIZA AE. - - - -
30.933 (6.677) 31.932 96)

Kowonpagieg
- SENCAP 137 - 262 -

Aowtég emyEIpNoELS
- AEEMHE 599.155 (650.331) 42.034 (71.700)
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AHMOXIA EINIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO ITIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH INPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIIATKH ENQZH

(o€ yadeg Evpd - ektdg amd ta oTotyeio LETOYDV KOt avd PeToyn)

8. ZYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH (ovuvéysia)

Ot cuvarlayéc pe Buyatpikég Kol GUYYEVELG EMXEIPNOELS Yo T ¥pron Tov EAnge v 30 ZertepPpiov 2008 ko 2007
€yovv og &N

30 XentepPppiov 2008 30 Zentepppiov 2007
Tworoynoers  Tworoynoerg  Tiwporoynosig Tiwoloynoseig
TPOg oo TPOg Amo
OuyaTpikég emyEPnoeg
- AEH Avaveooueg A.E. 3.473 (11.7406) 8 -
- AEH P6dog A.E. 7 - 6 -
- AEH Tnhiemcowovieg A.E. 26 - 26 -
- Apkadikog ' Hhog 1 ALE. 4 - -
- Apkadikog ' Hhog 2 ALE. 1 - - -
- Apkadikog ' Hiwog 3 ALE. - - - -
- Attoikog ' Hhog 1 ALE. - - - -
- Arttoikog ' Hhog 2 ALE. - - - -
- Hhuokd Hépra Avtikng Makedoviag 1 AE. - - - -
- Hhuokd Hépra Avtikng Makedoviag 2 A.E. - - - -
3.511 (11.746) 40 -
Xuyyeveig emyepnoelg
- AAPKOT.M.M.A.E. 52.409 (5.561) 45.630 (4.259)
- AEH Avavemopueg POKAY A.B.E.E. 292 (1.048) - -
- AEH Avavemoipeg TEPNA Evepyeloxn A.E. 4 -
- AEH Avavemoeg AIEKAT Evépyeia A.E. 2 -
- AEH Avavemoipueg MEK Evepyeiaxn A.E. 40 -
- AEH Avavemoipueg EATEB AEI®POPOZX A.E. - -
- AEH Avavedoeg EDF EN GREECE A.E. - -
- EEN BOIQTIA A.E. 928 -
- Good Works Kmuoatikn & Avantvéokn A.E. - -
- QPION Evepyeiakn A.E. - -
- AXTPAIOZ Evepyetaxn A.E. - -
- ®OIBH Evepyeiaxn A.E. - -
- IAIIETOX Evepysioxn A.E. - -
- Alolcé ITapko AOYKO ALE. - -
- Aloh6 ITapko MITAMIIO BII'AIEZ AE. - -
- Atohk6 ITapko AEYKIBAPI A.E. - -
- Aoh6 ITapko AT'TOZ ONOYOPIOX A.E. - -
- Aohk6 ITapro KIAIZA AE. - -
53.675 (6.609) 45.630 (4.259)
Kowonpagisg
- SENCAP (105) -
Aowtég
- AEXMHE
- Xpfomn GLGTHHOTOG LETAPOPES 224923 - 195.311 -
- ATOGTOGUEVO TPOCHOTIKO 9.488 - 9.177 -
- [Ip6cPoon oe kot Agttovpyic. ZuCTHHATOG
Metagopdg - (256.712) - (225.171)
- Ayopéc evépyelog - (467.689) - (258.488)
- Aowég vmnpecieg 21.524 - 16.253 -
255.935 (724.401) 220.741 (483.659)

IlpounbOeia iryvity ané tqyy AAPKO I''M.M.A.E.: tig 24 Avyovctov 2007 n AEH vrnéypaye pe m AAPKO I'M.M.A.E.
oOppoon mpopBetag Ayvitn cvvolikng mocotrag 1,2 ekot. tovev (pe dikaiopo enadénong katd 15%), yo Siotpe 1e660pOV
£TOV Kol GVVOAKOD mocod Evpd 25,8 exat. Agdopévov ot katd to ¥povo vroypagns g ovpupacng 1 AAPKO I'M.M.ALE. &iye
100m00EG aveEOPANTES 0PENES (AMOLTNGELS) OO TOPOYN NAEKTPIKNG EVEPYELOG, Ol TANPOUES VLo TIG TpopnBevdeveg moodTnTes O
copymeilovrar pe Tig ev AOY® aveEOPANTEG OPEIAES KOl LEYPL TOV TTOGOV TNG OPEIATG.
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AHMOXIA EINIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO ITIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH INPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIIATKH ENQZH

(o€ yadeg Evpd - ektdg amd ta oTotyeio LETOYDV KOt avd PeToyn)

8. ZYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH (ovuvéysia)

Znuovtikés Xvvallayés kar vmoioima ue diies eraupeies otTig omoies cvuuetéyel to EAlnviko Anpoéoro: O mivoxog mov
axolovbel Tapovctdlel Tic cuvaAlayés kat to volowma pe Tig eratpeieg EMMnvikd Ietpéhana (“EAITE”) kot Anpdoia Enyeipnon
Agpiov (“AEITA”) ot omoleg eivar mpoundevtés VYpOV KOWGIH®OV Kot GUGIKOD agpiov, avTioTolo Kot OTIG OTOIEG GUUUETEXEL TO
EAMnvicod Anpdcio.

30 Xemrepppiov 2008 30 Xemrepppiov 2007
Ayopég Ynérouro Ayopég Ynérouro
EAIIE, ayopéc vypmdv Kowcitov 343.463 31.414 449.053 33.520
AEIIA, ayopéc guoikov aepiov 655.984 78.406 463.267 47.726
999.447 109.820 912.320 81.246

[MAéov tov avotépo n AEH, ota mhaiclo g emyelpnpaTikKig TG SpactnploTnTas, TPoyUatonolel GUVOALOYES e pHeydro apliud
£TALPELOV VIO KPATIKO EAEYYO, KEPOOPOPOL M| UM XOPAKTAPA, (TWANGCELS EVEPYELNS, AYN LINPESLOV KAT.). OAeg O cLVAAAAYEG pEe
TIG VO KPOTIKO ELEYYO ETALPEIEG TPUYLLATOTOLOVVTIOL GE EUTOPIKOVG OPOLG.

Aporfés Awoiknong: Ov opofés tov opydvev Atoiknong tov Opilov (uéAn tov Atowntikod ZvpPoviiov, AvamAnpotég
AevBidvovteg Zoppovrot kot I'evikoi Atevbuvtéc) yia Tig Teptodovg mov Ean&av mv 30 Zemtepfpiov 2008 wan 2007 £xovv g e&g:

30 ZentepPpiov
2008 2007

ApoBéc uehmv Atotkntikod Zvpfoviiov
- Exteleotikd pédn tov Atotkntikod Zopfoviion 360 346
- Mn-exteleotikd péAn Tov Atokntikod ZvpfovAiiov 167 154
- Epyodotikég etopopéc - 1

527 501
ApoBéc Avarinpotev Atgvbovéviav Tvufodrav kot Cevikav Algvbovidv
- Taktikég amodoyés 1.056 910
- Epyodotikég etopopéc 120 105

1.176 1.015

Tovoro 1.703 1.516

Ot apoBéc pekmv tov Atotkntikod Zopfoviiov dev nephapfavouy Tig KAVOVIKES amTod0YEG KL EPYOSOTIKEG ELGPOPES TTOV APOPOHY
GTOVG EKTPOCMTOVG TOV EPYULOUEVOV OV GVUUETEXOVY 6TO Atotkntikd Zvppodio g Mntpiknig Etatpeiog.

9. IMMAHPQMEX MEPIXMATQN

H Toktkr Fevikn Zovékevon tov petdymv, mov mpoaypatoromdnke v 12 Iovviov 2008 gvékpive v TPOTEWVOUEV OO TO
Aowntikd Zvppodio dtavoun pepiopatog yio ) xprion 2007 vyovg Evpd 23.200 (Evpd 0,10 avé petoyn) n kotofoAn tov
onoiov mpoypatoromdnke v 2 Ioviiov 2008.

10. EKAOXEIX — AIOITAHPQMEX AANEIQN

Evtog g evvedunvng mepiodov mov €anée v 30 XemtepPpiov 2008, n Mntpwkny Etarpeio mpoydpnoe oty €kdoon déka (10)
oelpdv opoAdymv cvvoikov Vyovg Evpd 740 ekot., amominpotéo v mepiodo 2009 — 2013, pe emoxio Euribor mAéov
neplBmpiov, 6TV aVAVE®OGT Yo Eva OKOUT £T0G OLOAOYLOK®V daveimv £Thotag didpketag cuvohikod mocod Evpd 250 ekot. kot
otV ektapievon tocob Evpd 75 gkot. ota mhaiota davetokng coupacng 15et00g dudpketag, n omoia cuviedn to 2007.

Emniong, to Atotkntikd Zoppovito evékpive T €kdoom oporoytakod daveiov vyovg Evpd 100 ekat. etotag didpretog.

To cuvolikd dtabécylo opto GvIANong TV dECUEVTIKAOV 0AANAOYXpe@V Aoyaplacudv g Mntpikig Etatpeiog dtopopeddnke v
30 ZentepPpiov 2008 oe Evpd 405 ekat., evd 10 pn Xpnopomombéyv HEPOG TV SECUEVTIKAOV GAANAOYPEDY AOYOPLIGLAV TNG
Mntpwcng Etaipeiog avidbe og Evpd 3,3 exar.

To 6Vvoro TV anomANpOU®V davei®v yio TNV evveaunvn mepiodo mov £Ane v 30 XemtepPpiov 2008 avnibe oe Evpd 525 exar.
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11. AEXIMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

() Kvpiotnra tyg meprovaios: TOLO®VO PE HEAETN, 1 omoia TpaypotomomOnke amd oveEdptnTo vopukod oiko, facikd Bépata mov
POPOVV TNV KLPLOTNTA TV TEPLOVOLUKAOV oTolyEiv g AEH, givan to axdrovba:

1.

H Anuéowa Emiyxeipnon HAektpiopod A.E. eivor o vopyog S1600x0c OAMV T®V TEPIOVGLOKMV SIKOIOUAT®OV TG
mpoyevéostepng vopikng ovtotrtag e AEH. Ta meplovoilakd g otoyeio eival katd to peyoldtepo péPog Toug eAevbepal
Bapmv. ITapdro mov 6L T TEPIOVGLOKA GTOLYEID EYOVV 0toKTNOEL VOO, OL TITAOL £ TV YNIES®V, OIKOTESWOV Kol TMV
ktipiov g Oo givar vopkd ykvpot Kot Y1’ avtd o1 TITAOL EVOEYETOL VO UMV 1GYXVOVV EVAVTL TPITOV MG OTOL 1| TEPLOVGIa
kataympndel ota oxeTikd vrodnkopvAiakeio oto dvopa g AEH. H AEH Bpioketar ot dadikacio tng LeToypapng g
TEPLOVGING TG YWPiG okovokn emPdpovon ota GYETIKO VIOOMKOPLANKEIL GKOAOLOMVTOG L0 OTAOTOMUEVN
Swdikacio petoypaenc. H dadikooio avtn dev Exet axdpo olokAnp@Oei.

Y& 0PKETEC MEPIMTMGELS, OTAAAOTPLOUEVT] Y1) TTOV OVOQEPETAL GE KOEGELG amoALOTPioTg Stapépetl (TOGOTIKG) amd avTh
mov 1 AEH Oewpei og meplovsio e,

Aypotikég ektdoelg mov amoktOnkav omd ™ AEH péocw amaAilotpidcewmv, pe okomnd va ypnoipuorombodv yo v
KOTOGKELT, VOPONAEKTPIKAOV Epymv, Oa mpémetl vo. petofiPactodv, Hetd and andpacn tov AlotknTikod XZvppfovAiiov g
AEH kot oyetikn €ykpion tov Yrovpygiov Avamtoéng, 6to ANpdcto, avev avtalAdylotog, EpOGOV Ol EKTAGELS OVTEG OEV
givon mAéov amapaimreg otn AEH yio v eknAipoon tov oxondv g,

(P) Emoiies kar Awauriicerg: O Ophog gival evaydpevog oe aplBpd vrobécemv mov apopodv Tig dpactnplotntég tov. Tnv 30
YemtepPpiov 2008, to cuvohikd mocd mov amattovcav tpitor avépyetar oe Evpd 609,5 exat. mepimov, 6mmg ovolveTan
TOPOKATO:

1.

Amrairijoers Epyolafav/ IllpounOsvtav kar Aoimés Amourioeig: AplOuog pitov kot mpoundevtav/ epyorldfmv €xovv
gyeipel amottioels, o1 onoieg gite eKKPELOVV oTa dikaoTnpla gite Ppiokovtat ev pécw dntnTikdv 1)/ Kot cvpPiBacTikmv
Swducaciov. To cuvoikd mocd avépyetor o Evpd 411,2 ekart. mepinov. XTig mepiocodTepes nepmntdoels o Ophog et
£YElpEL OVTATOLTIGELS Ol OTTO1EG JEV ATMOTLTTMVOVTAL GTO, AOYLGTUKG TOL PBAic péypt T otyun g elompagng.

Hepioratina Ivprayidv: AplOpodg 1010TOV £xel €yelpel amaITNOES OvapopIKa pe (nupieg mov, O6mwg ioyvpilovat,
TPoKANONKaY amd TLpKAYIES pe vouTdTTe ToLV Opilov, T0 GLVOAIKO TOGo TV omoimv avépyetal oe Evpd 41,2 exar.
mepimov.

Arartijeers anoé Epyalouevovs: Epyalopevor tov Opiiov éyovv gyeipet amortnoeglg cuvoikod vyovg Evpd 157,1 ekar.
TEPITOV Y10 TAPOYES Kot EMSOUATO TO 0TTOi0L, COUPOVA [ TOVG epyalopevovs, Do énpeme va tovg giyov katafin0et.

Emidikies ue tov Opyavicué Acpdiicns Ilpoocwmixo AEH: 'Ewg tig 30 Zentepfpiov 2008 o Opyavicpds Acediiong
Ipoconkov (OAIT — AEH) eiye vropdiier €& aywyés ota dwcaotipo katd g AEH, yio cuvoiikd mocd Evpd 86.060
LLE GTOYO: O) VO AMOKTNOEL TNV KuPtOTNTO £VAG KTipiov mov twAndnke and ™ AEH 1o 1999 évavtt mocov Evpd 13.294, B)
VO OOKTNOEL TNV KuptdtTa. optopévev akwvitav wiokmoiog AEH kot va ewompagel ta picbodpata to omoio mov
avayvapioe 1 AEH ywo opiopévo ypovid didotpa, v tocd Evpd 5.318 (5v0 aywy£iq), y) va amoktoeeL Thv Kuptdtnta
&vog ktipiov extipmpevng a&iog Evpd 8.000, 8) va amolnuiodel yio a&dypoaga kot LETOYEG OV TEPAGHY GTNV KUPLOTNTO
m¢ AEH, pépog t@v onoiwv movindnke, kobdg kot Yo oxetikd ewonpoyfévia pepiopata mocod Evpd 59.393, €) va
vroypembel 1 AEH oe Aoyodocia yio ) Swyeipion oporoyidv mov dwatnpodoe yu Aoyaplaocpd tov OATI-AEH. Ot
vrobéoelg mov meprypdeovtat: oto (o) Exel cuinn el kot og devtepo Pabud TAnv dpwg £xel acknOei and t AEH aitmon
avaipeong, n onoio cuinOnke otov Apeto Ildyo to Zentéuppro 2008 Kot avapéverat 1 ardEAcT TOL SKAGTNPIOV, GTO
B) €xer ovlnmBel TpoTddika kot avactorel M Swdikacio péypt TNV €KO0CN QUETAKANTNG OmOPAONS otV Gve (o)
vrdbeon, o1o () £xel cuinmOei TpwTOdka TANY O Exet acknBei and t AEH oyetikn épeon, oto (8) €xet culnnOei n
OXETIKN ay®YN, TANV Opmg dev £xel akoun exdobel amdpaom en’ avTAG Kot 6To (€) £xel ekd0Bel TPOTOSIKN amdPacn €15
Bapoc g AEH ko AEH doknoe épegon, n omoia culntionke otig 18/09/2008 kot avopéverar n £kdoon g amdQoons.

‘Evavtt AoV tov avetépo mtocdv &gl oynuatiotel tpofreyn n onoio v 30 XemtepPpiov 2008 avépyetar oe Evpd 138,3
€KOT. TEPLTOL.
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) Hepipatiovrinés Yroypeoeig: Or Bocikég TOPAUETPOL TOV EVOEYETOL VO EXNPEAGOVY TO TEAKO VYOG TOV TEPPOALOVIIKAV
emevdvoe®V, ot omoieg Oa amartnOel va TpayparonomBovv, mepthappdvovv ta axdrovda:

1.

Metd v éxdoon tov Kowdv Ymovpywdv Amnogdoemv ‘Eykpiong Ilepiparroviikdv Opav yu Olovg Tovg
voponAekTpikods otabpodg avapévetar 1 IepPorrovikny Adeododmon (KYA EITO) poévo yio tov YHE IMhactipa,
Kabdg kot ot mepiParhoviikég Gdeleg mov apopodv 1o ebvikd diktvo Metagpopds, ot Meréteg Ilepifaiioviicdv
Emntidoewv tov onoimv &govv 1181 vrofAndei oto YIIEXQAE.

Yoppove pe to N.3481/2006 eykpifnkav ot meptBailoviikoi 6pot Kol TEPLOPIGHOL, Ol OTOloL AVOEEPOVTIOL OTNV
KOTOOKELT Kot Agttovpyia Tov Epyov Heptkng ekTpomis Tov Ave Pov tov Ayehdov motapod mpog @scoaiia, 1 THpnon
tov onolmv anotehel mpodmdbeon yo v vAOToinoN TOV £pyoV Kol Bopvvel Tov @opéa eKTEAEONS Kol Agttovpylog.
Anpodoia ‘Epya, kabbg kot épya g AEH, ta omoia dnpomparibnkav kot kotackevdodnkav 1 Ppickovial 6to 61dd10
KOTOOKELNG KAl apopodv e £pyo eKTpomng Tov Ave Pov tov motapod Axeldov mpog @scoaiia kot Epya mopoymyNg
NAEKTPIKNG EVEPYELNS, EMTPEMETAL VO AELTOVPYHGOLV 1| VO OAOKANP®OEL 1 KATOGKELT) TOVG GULPOVO LLE TO EYKEKPLUEVO
ox£310 Sayelplong Kot Tovg eYKEKPLUEVOVG TEPPOALOVTIKOVG Opovs. Me Toug OpovG aTOVG EMLTPEMETAL 1] GUVEYLION,
ohoKkApwon Kot Asttovpyio tov Ydponhektpikobd ‘Epyov g Mecoympas. Me Bdon ta avotépm, €xel dobel otov
avadoyo g cOUPACTG, EVIOAN YO GUVEYIGT) TOV EPYOCLOV OTOKATAGTACTG 0JKOV ETKOVAOVIAV, Ot 0T0ieg Paivovy Tpog
ohokApoon. H onpayyo Mecoympa — Opdypa éxet do0ei otnv kukhopopio ard 31.08.2008. Ztig 30 Zentepfpiov 2008
TO COPEVUEVO OGO Y1 TO £pYo Tov otafpol s Mecoydpag otn Mntpwn Etaipeia avidBe oe Evpd 278 exar.

To eyyepido tov «Bértiotov Atbéoiumv Texvikdvy yio Tig povadeg Beppikng toyvog peyaivtepng v 50 MW vrd v
Kowotikr) Odnyia yoo Tov oAokAnpopévo €reyyo kot v TpdAnyn g pumaveng otn Propunyavia, coppoviinke tov
IobAo Tov 2006. Kotd v epappoyn tov evdéyetar (o) va amowtndei 1 Sevépyewn mpodcbetwv amd Tig MoN
TPOPAETOLEVES EMEVOVGELS GTOVG GMLAVTIKOTEPOVS Beppikods otabpovg kat (B) va pewwbdodv ot dpeg Aettovpyiog TV
netpelaikav otabudv. To Aowntikd Zvppovio g AEH, cdppova kot pe tig datdéelg g Evponaikng Odnyiog
2001/80/EC, yw t1g vototapeves Meydieg Eykataotdoeis Kodong, £xetl eykpivel mpdypappo Heldong EKToUndy aepiov
pUTTOV 670 0Moi0 TTEPLapBAvovTal , LeTa&d GAL®V, Kot To akOAoLBa péTpa:

i Ot povadeg I kan IT tov AHE Meyardmoing A evtdocoviat og kabeotdg meplopiopéving Aettovpyiag (20.000 dpeg
Aertovpyiog pali og pia eykoatdotoon) and v 1 Iavovapiov 2008 émg v 31 Aekepfpiov 2015 to apydrepo.

i Méypt to téhog Tov 2007 T AEITOVPYIKG TPOPATLLATA TOV GVYKPOTNLOTOG 00DEIDONG TOV KAVGOEPIMV TNG LOVASHAG
IV tov AHE Meyoddmoing mpémet va Egovv emthvbei.

iii Méypt 1o téhog Tov 2007 Ohat To. HETPA Y1 TNV EYKOTAGTOCT KOL GUVEXT AELTOVPYiO TOV GLYKPOTHLATOG amobeimong
tov Kovoaegpiov g povadag 111 tov AHE Meyokomodng npénet va £xovv ohokAnpwbei.

iv. Méypt 10 téhog tov 2007, | viomoinon OA®V T®V OMALTOVUEV®V EVEPYEIOV Yo TN duvatdtnta kovong polovt
younAob Bgiov oo TIG VPIGTANEVEG TETPEAAIKEG OTHONAEKTPIKEG LOVAOEG TOV EVTIAGGOVTOL GTO TPOYPAUUO LEIMONG
TPEMEL VOL £OVV EQAPHOCOEL.

To avetép® TpdYPApIN HEIMONG EKTOUTOV ATHOCOULPIKOY pOT®V VIOPANONKE oTIG oppddies apyés Kot evidydnke oto
EBviko Xyé610 Meimong Exmopndv atpocpaipikdv pvnmv Bacel toav dwutdéemv g avatépm Odnyiag.

[a tov AHE Awomrepopdtav, n xprion palodt yapniod Beiov mpaypatomoteitol amd 1 Iavovapiov 2007. 'Hon and tov
Oxtdfpo ov 2007, 6Aol ot metpelaikoi otabuoi mov ypnoyonoody kadoyo palovt Tpogodotovviar e polfovt
younAod Bgiov og vAomoinon ToL OG Aved avaEEPOLEVOL LETPOV.

To épyo mov avapépetat v mapdypao (ii) ohokAnpdbnke péoa oto o e&dunvo Tov 2008 evd T0 £pyo mOL AVOPEPETAL
mv mapdypago (iil) mapovstdlet ppn kabBvotépnon Kot 1 OAOKAN PG Tov ektipdtat evtdg Tov o e&apvou tov 2009.

Avapévetar 1 avavéwon omd to YIIEXQAE tov KYA EIIO opiopéveov AHE, petd ko v mpdogatn €kdoon
(Avyovotog 2008) g KYA vy 10 EOvikd Zyédio Meiwong Exnopndv g Odnyiag 2001/80/EK. To Aekéuppio tov
2007 366nke ot dmuooctotro and v Evporaiky Emtponn mpdtaon Odnyiog yo tig Proumyavikés ekmoumés, mov
agopd oV avabedpnon tov Odnywdv IPPC ko 2001/80/EK (COM 844 FINAL/2007L). Me v optotikonoinon g
véag avtg Odnylag, ot og dvo (1) kot (2) Tpdcbeteg enevdvoelg mov evdgyopévag Ba omartnbodv  GTIC VPLOTAUEVEG
povades Ba extiunBovv kot Ba emavarpocsdioptcfoiy.
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4. O PaBudg pomavong tov vmeddeovg Oo mpémer va extundel amd ™ AEH yio opketéc amd TG AETOvpyiKéG NG
gykotaotdoels. [Ipog to mapdv, dev vmdpyovv evdeilelg 6Tt Bo amartnOel vo TPAYHATOTOMGCEL £pY0L AVTIHETOTIONG TNG
POTAVONG TOL EGAPOVG OTIG AEITOVPYIKEG TIG EYKATACTACELS GTO €YYDG MEALOV Ko dev evdéyeton va omontndel yo Tig
TEPLOYEG OMOV OVOTTOGOETUL 1 UETOAAELTIKN TNG OPAGTNPLOTNTO 1] OTOVG AYVITIKOUS TNG OTOOUOVG. AVvTiueT®mion
pOTOVONG, OUMG, eVOEYETAL Vo amtontnOel 6TO PEAAOV Yol OPIGUEVOVG OO TOVG TETPEANIKOVG TG GTaOUOVG Kot Yl TaL
vrdyela SikTod TG,

5. H AEH é£ye1 dievepynoet Teplopiopévng £KTOONG HEAETEG AVOPOPIKA LE TNV VTAPEN VAIKOV TOV TEPLEYOVY OUIOVTO GOTIG
£yKataotdoels g Metd v vrmoforn amd ™ AEH mAnpovg Melétng Ilepiparroviikov Emmntdcewv, 1o Yrovpyeio
[ep1pdrrovtog e&€dmwoe T0 Mdno tov 2004 mepiforlovtiky] ddewo Yoo TNV Kataokevn kot Asttovpyia amd ™ AEH evog
mepiforloviikd ereyydpevov ympov Atayeipiong Blopnyovikdv AmofAntev, otov omoio yivetan kot m Swoyeipion Kot
el d1d0eon Tov &V AOY® LAKOL.

6. Kotd mv Aertovpyio tov Xvotiuatog Metapopds Ipoppdv, Yrootabumv kot KYT dev vrdpyer niektpopoyvntikn
aktvoPforion aALG 600 aveEdptnta medio, TO NMAEKTPIKO KOl TO HoyvnTikd. XTS5 0£0€1G TPOGEYYIoNG TOL KOOV KOl TOV
gpyalopévav g Etapeiag ot Tiég Tov medimv avtdv Bpickovtat apketd xounidtepa and Tig Tipég Tmv opimv. Ta opia
ovtd &xovv Oeomiobel amd ™ Awebvr Emrpomn ywo v [Ipootacio and tig Mn loviCovoeg Axtivoporieg (ICNIRP) mov
givan avayvopiopéve and v Hoaykoéopa Opydveon Yyeiog (WHO). Ta 6plo avtd Exovv yiver odnyio g Evpomaikng
‘Evoong mov éxet evoopatodei oy EAAnvikny NopobBeoio pe v Kown Yrovpywn Andeacn 3060 (OOP) 238, PEK
512/B/25.04.2002. AevkprviCetan 6g 6TL OTL TAL OPLO TOV NAEKTPIKADV KO LAYV TIKOV TESIOV GTOVG KOVOVIGHOVG dgv givat
Ko OploL EMKIVOLVOTITOG OAAG EUTEPLEXOVV HEYAAOVG GUVTELEGTEG ACPOAELONS, DOTE VO KAADTTOVTOL Ol AGAPELEG Amd TNV
TEPLOPICUEVT] YVAOCT GYETIKG HE TNV EMIOPAOT TV TESIMV KOl Vo TANPOVTOL 1) GAUTNON Yo TV TPOANYT SVGUEVDV
EMOPACEDV.

Awaywvicuog yia tqv mpouijbeia kar egykardoetacy Movadas Xvvovacuévov Kvxiov 1cyvos 416,95 MW, ue xaveiuo
QVOIKO aiplo, oto AlPépr: Metd omd diebvi dayoviopd, 1o épyo «Ilpoundeia kot eykatdotoon Movadag Zuvovacuévouv
Kbrkhov, kabaprig woydog 416,95 MW, pe kadoio guoikd aépto, oto AMPEPY avatébnie ot peodotpia etapeio METKA.
H 20ppoon yw v Kotackevn Tov €pyov vaeypdon otig 17.10.2008. To cvpfartcd tipnpe avépyetor og Evpd 219 ekar.
kot m mpobeopia. oAoKANpwoNG TOoL épyov eivar 27 pfiveg amd TtV vroypapn g ovuPacns. H extéheon tov €pyov
nmapovoldlel kKabvotépnon Aoy avedpeong apxoloTNTOV oTo Ydpo Tov £pyov. Exer exdobei m KYA ‘Eykprong
[epPorroviikdv Opmv Kot avapéveTat 1 OAOKANPOOT 0del0d0TIKNG dtadtkaciog €viog Tov TpdTov TpLunvov 2009.

‘Eyxpion emevovtikot mpoypdupoaros: T1ic 13 Noegpuppiov 2007 1o Aouwntikd Zvpfovio ™me AEH evékpive v vrmofoin
ortnpatev mpog T PuOuiotiky Apyn Evépyelng kot to Yrmouvpyeio Avdmtuéng, mpokeyévov vo eEacpoiicfovv ddeieg
niexTpomapay@yns yia Tig €&ng mévte (5) Movadeg: 1) Movada cuvdvaciévon kikiov oyvog 800 MW pe kado1po ootk
aépto otov AHE MeyaAdmoing, 2) Movéda woyvog 450 MW pe kadoyo Aryvitn otov AHYE Melitng, 3) Movada woydog 450
MW 1eyvoloyiag peuotomompévng kKhivng pe kavoyto Ayvitn otnv meployn] Koldvng — [Ttoiepaidag, 4) Movada ioyvog 700
- 800 MW pe kavoipo MBavOpaka oto AMPBEpt kat 5) Movada ioyvog 700 - 800 MW e kadoipo ABavOpaka otn Adpopva.

Emiyeipnoiaxo Zyéow g AEH Avavedoes A.E.: To Awwntiké ZopPovio g AEH katd tn cvvedpiaon tov g 6
Noepppiov 2007, evékpive to véo Emyeipnoiakd Zyédio g Buyatpikic etarpeiog AEH Avavemoipeg AE. yio v mepiodo
2007-2014, Yvyovug mepinov Evpd 2 d1g oto omoio m AEH 6o cvppetdoyer pe mood Evpd 330 exoart. mepimov. To véo
Emyeipnotokd Zyédo mpofrémer v avamtoén péypt to 2014 épyov AIIE Stapopov kotnyopidv (aolkd, ooTtofoltaikd,
VOPONAEKTPIKG, YE@BEPIKA KAT.) GUVOAMKNG toyvog 950 MW. Emiong, pe andgaon tov Yrovpyod Avimtvuéng mov exddonke
petd and  yvopoddtnon g Puvbuotikig Apynig Evépyetac, xopnyndnke otig katd 100% Buyatpikég etarpeieg g AEH
Avavenopeg AE., Apkaducog Hiog Eva ALE. kot Apkadikog Hitog Avo A.E., ddeta mapaymyng NAEKTPIKNG EVEPYELNG OTtd
ewtopolrtoixd otabud (O/B) cuvolknig woyvog 50 MW, cg éktaon tov 1o €aviinbévtog AMyvitwpoyeiov g AEH omyv
neproyn Xopepiov MeyaAdmohng.

Awaiopa Ipoaipeons (Option) Anoxtyons Metoyav the AEIIA: To Aoumtikd Zopfodio mg AEH v 2 Oxtwfpiov
2007 amo@Ac1loe Vo TPOYMPNGEL GTNV AOKNGN TOV SIKAMUATOS TPOAIPESNG OV TG &lye Tapaywpnel péow cvpuPacng yu
andktmon pepwiov ot Anpdoio Emyeipnon Aepiov (AEITA), andpaon v onoia yveootonoince v 7 lavovapiov 2008 cto
Yrovpyeio OkovopK®V.
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Emiyeipnoiarxo mpoypauna AEH A.E.: To Enyeipnowoxd Ipdypappo g AEH A.E. mapovcidotnke 6to emeviuTikd Koo
otig 18 Noeuppiov 2008.

Egcon kara tic amépaocns s Evponaixys Evwong ylo to dikaudpata ekustdlievons Jyvity: g 13 Maiov 2008 #
Mntpucn Etanpeio kotébeoe oto [pmtodikeio tov Evponaikav Kowotitov, tpocpuyn yio v akbpmon g AmdQacng g
Emurpomig g Evporaikng Evoong g 5 Maptiov 2008 7wov agopd otV mapoy®dpnon Tpog ovTHV SKOIOUATOV
expetdiievong Ayvitn and to EAAnvikdé Anpodco. Yaép g AEH doxnoe mopéppoon evomiov tov [pwrtodikeiov tov
Evponaikedv Kowvotqtov to EAAnvikd Anuodcio kot vép g Evponoaikng Emitpomng 600 etarpeieg avtaymviotpieg g AEH.

Acknon O10kNTIKNG TPocPVYNS Kal Katayyedia ovufacns: To Aoumntikd XZvppovio g Mntpug Etopeiog, otig 24
Iovviov 2008, evékpive v voPforn SoNTIKNAG TPoceLYNS (aitnon Oepamneiog), katd ™¢ Ymovpykng Amoé@acng, mov
0QOPE TNV TPOTOTOINGCT] TOV OSEIDV TAPUYOYNHS TOV LOVAI®V MAEKTPOTAPAy®YNG TG «Alovpiviov g EAAGSog». Xtig
30.07.2008 pe amo@dcels tov 0 Ymovpyds AvVATTUENG TPOYMPNGE GTIV TPOTMOTOINGY TOV OOEW®V TOPAYOYAS TNG
«Alovpiviov ™mg EAAGSog». Tov Oxktofpio kot NoéuPpo 2008, n Mntpwkny Etoupeio kotiyyeile v omd 13.06.2008
ouppaon mopoyng niektpiko pevpotog vad tdon 150KV — Twoldyo A, mov &lxe cuvawel pe v «Alovpiviov Tng
EMddoc» kot Bpiokdtay o€ oyd amd 07.03.2008. H «Alovpiviov g EALGS0c» mpocépuye ota dikoothpla katadétovtag
0CPOMOTIKG PETPO. EvavTiov ™G KoToyyeriag g ovpufaong ™mg pe ™ AEH. H mo ndve mpooouyn tg Alovpiviov Ba
ov{nmOei 610 Movoperés Ipmtodikeio AOnvov otig 14.01.2009.

Atayovicudos yia tyv mpouijbeia kal eYKOTAGTOGH VEAS HOVAIAS GVYOVAGUEVOD KUKV oty Meyalomoin: Tov Ampiko
2008, &ywve m mpoknpvén S1eBvovg PHeOdOTIKOD Sloy®VIGHOD pe avTikeipevo «AHE Meyokomoing — Meiét, [poundeta,
Metagpopd, Eykatdotaon kot 0éon o€ Aettovpyio povadog No 5, cuvdvacpévon kokiov, kabapng ioyvog 750 — 835 MW, ne
KoOoo @uotkd aéptoy. O mpodmoloylopdg ywoo v véo Oepponlextpikn povado avépyetor oe Evpd 570 exat. kor M
GUVOAIKT TtpoBeGLio. OAOKANP®ONG TOL €pyov avépyetar oe 34 pnves amd v vmoypoen g ovpuPacng. H mpobeopia
voPfoing mpocopdv EAnye apykd tov lovio 2008, Tapatddnike Katd 600 UNVES KOl 0TI CLVEYELD, TNPE VEN KATUATKTIKN
nuepounvia otig 25.11.2008, omdte kot KATaTEONKOV 01 TPOGPOPEG TEGTAPOV S0 YOVILOUEVMV.

(4) AvaOeon uelétng, mpoubeiog eComlicuot kar avéyepoiy vrooTabuov KAeeTod tomov oty Xopwvij Tis Pédov: Tov lovvio

(0]

")

©

2008, n Mntpwn Etapeio kotaxdpwoe ta omoteléopoto Soyoviopod tov £pyov «Melétn, npoundewn eomhopol Kot
avéyepon vooTadpoy KAEWToD THmoL ot Lopavi ¢ Podov» kot avébeoe v KaTacKEVT TOL 6TO pEWdGTN oiko ABB pe
ouvoAo tipnpa Evpd 12,3 exart., nepinov.

Dopoloyikd avéieyrtes ypnoeis: H Mntpwn Etopeio éxel eheyybel and tig poporoykés apyés uéxpt kar m xpnon 2005.
Evtog tov Iovriov 2008 Eexivnoe and T1c oporoyikés apyés o Edeyyos tav yprioemv 2006 kot 2007 g Mntpikng Etarpeiog
0 omoilog péypt TV Muepopnviat ocHVIAENS TOV OKOVOMK®OY Kataotdoemv dgv glye olokAnpwdel. Emiong, ov Buyoarpucég
etanpeieg AEH Avavedoeg A.E., AEH Tnienuwowvwvieg A.E. kot AEH P6dog A.E. dev égovv eheyybel amd Tig poporoyikég
apyés and to 1999 (evvéa avéleykteg ypnoels), to 2003 (mévte avéreykteg xpnoels), Kot to 1999 (svvéa avéleykteg ypNoeLs),
avtiotorya. Oleg o1 VIOAOITEG EMYEPNOELG TOV GUUUETEXOVV GTNV gvomoinon He T UEB0do TG OAKNG EVOOUATOONG dev
€xovv eheyybel and TG POPOLOYIKES APYES OO GLOTAGEMS TOVG.

A1E0viG peOdO0TIKGS IAYWVIGUOS YPId TNV KOTAGKELY véag MyviTIKiG povaodas oty Pidpwva: Tov Iovho 2008 €ywve n
TpoknpLvén d1ebvoic pelodotikon daymviopov pe avtikeipevo tn «Melém, [lpopn0ewa, Metapopd, Eykatdotaon kot @éon
oe Agitovpylo Atponextpikng Movadag 11 otov Atponiektpikd Xtabpd Meritng, cvvorkng loydog 420-450 MW, ue
KOOOo Koviomomuévo Atyvitn ko pe dvvatodmra [Hapoyng Osppikng Evépyelog woydog 70 MWth yio Tniebéppavony. O
Tpoimoroyiopdg yio t véa Oepponiextpiky Movada avépyetar og Evpd 675 ekat. H Movada 0o sivar mAipwg sEomhopévn
He ta TAéoV oOYXPOVO GVTIPPVTAVTIKG GUOTALOTO KOl Le TPOPAEYN EVOOUATOONG TEXVOAOYING déopevong S1o&eldiov Tov
avOpako (CO,). H cuvolikn mpobecpios 0OAOKANP®ONG TOL OVAOTEP® £PYOV OVEPXETOL GE 52 UNVES OO TNV VIOYPUPT TNG
ZopPaocnc. H npobeopio vrofoing tov tpoceopdv Ayt v 18.02.2009.

Yroypapi Zvidoyikic Zoupaons Epyacias: T1ic 23 Iovriov 2008 vreypdon véa culhoyikn odppacn epyaciog peta&d mg
Atoiknong kot Tev epyatikdv evoceov yio to £t 2008-2009. H véa odpPoaon mpoPfrénet, peta&d dAlov, av&ncelg 6toug
uoBovg 3,5% oamd 1 defpovapiov 2008 kar 3,5% and 1 Zemtepfpiov 2008, kabhg kat 3% amd 1 dePfpovapiov 2009 ko
3,5% and 1 ZentepPpiov 2009.
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11. AEXMEYZXEIX KAI ENAEXOMENEX YIIOXPEQZXEIX (cvvéyeia)

(0)

Avénjoels ota Tinoidyia niekTpikiic evépyelags: TOupovo pe Atogaon tov Yrovpyod Avamtuéng, n oroio t€dnke og 1oy0
a6 1 TovAiov 2008, ta TiHoAdYLO NAEKTPIKOD PELHATOG UEGNG KOt YOUUNANAG TAoN avEGvovTat Yo TI KOTAVIADGEL, Tov o
mpaypotorom oy amd 1 Iovdiov 2008 epeénc g akoAovOmG

- H owwaxn yprion av&averar katd 6,5%

- Hysopywmn xprion avEdvetat kotd 7%

- H epmopucy xprion ow&dvetan kotd 8%

- H rounyavicn ypnon av&averor katd 9,5%

- H dnpdowa xprion aw&dvetar kotd 8%

- O dnpotikdg poTiopdg avéavetat katd 7%

[Tépav TV avotépm o Tiordye Y ynang téong avéavovtot kotd 10%.

12. METAT'ENEXTEPA TETONOTA

(@)

®

)

Ouoloyarad Aavera: H Mntpucy Etapeio tov Oktdfpio 2008 mpoydpnoe oty €kdoon evOc OpoAOYlokov daveiov
ouvoAlkoy vyoug Evpd 100 exat. etioiag dudpkelag kot oty avavéwor, to NoéuBplo 2008, evog oporoyiakod daveiov
vyoug Evpom 30 ekar. Yo éva emmAéov £10G.

Aaveraxés ovufacerg: H Mntpuey Etoupeio, v mepiodo 01.10.2008 — 27.11.2008, vaéypaye 600 davelakés cupPacelg
xpuatodoTnong Vyovg Evpd 280 exart. dekomevtaeTons SidpKeLoc.

Kaztaprion mpoypouparos EMTN : Tov Oktofpro 2008 to Atoikntikd Zvpfovio g Mntpwnig Etatpeiog evéxpive v
katdption npoypapporog EMTN.

13. AOIITA ®OEMATA

(@)

®

ZveTnua mapoyis otkovouikdv kwvitpwv: To 2006, to Yrovpyeio Avantoéng é0ece o epaproyn €va cOGTNUA TOPOXNS
OLKOVOLLIKMV KIVITPMV Y10 TOVG OKIUKOVG KATAVOAMTES, Le 6TOY0 TV e&okovounon evépyetag. H molitikn avtr, cvveyileton
kot Yoo v mepiodo 1/8/2007-31/7/2008. Zvykexpéva, ot otkiokol terdtes Twv omoimv ot katavaidoes péypt 6.000 KWh
(g meprddov 1.8.2006 £mg kot 31.7.2007) etvar petopéveg katd 4% TovAdylotov, o€ GY£0N LE TIS AVTIGTOLES KOTAVOADCELG
™G TPOMYOVUEVNG ETHOLOG YPOVIKNG TEPLOS0V Kat 01 TEAATES TV 0moiwV 01 kKatavolmoels amd 6.000 KWh g xon 12.000
KWh, etvan petopéveg xatd 6% TovAdylotov o€ oyéom L TV avTioTolyn TPoNyovHEVN THG Xpovikh Tepiodo, Tuyydvouv
EMOTPOPTG TOGOV IOV avTioTorkel 1o 5% g adiag evépyelag kot mayiov. Omwg mpoavapépnke, mapdpolo cvotnpa eivat
og oy kot yu Vv mepiodo 1.8.2007 €wg 31.7.2008, Bdacetl Tov 0moiov, TO GUVOAO TV OKIOKMV TEANTMV TMOV OTOlmV o1
KOTOVOAMoEL and undév £og kot 12.000 KWh mov 0a npaypoaronombovv v mo tave nepiodo, Oa eivon petopéveg kotd 6%
TOVAGYIOTOV, GE GYE0N WE TIG OVTIOTOWXEG KOTOVOAMGELS TNG TPONYOVUEVNG ETNOLOG YPOVIKNG TEPLOdov, Oa THYOULV
EMOTPOPNG OGOV 1oL avtioToel oto 5% g aflag evépyelag kot mayiov. To mocd g ev AOY® €MGTPOPNC KATE TNV
GUVTOEN TOV EVOLAUESMV OIKOVOUIKAOY KOTAOTAGEWY (3€50LLEVOD OTL eV VILAPYOVV 1GTOPIKE oToKEln), ekTiunOnKe oe Evpd
17 exat. PACEL TPAYUATIKOV OTOAOYIGTIKOV EXGTPOP®V TOL d0ONKAV 6€ KaTaval®TéG amd v 1 Avyovotov 2008 péypt kot
™V nuepounvia SNUOGIELONG TOV GUVNUUEVEOV OIKOVOUIKOV KOTOCTACE®V KOl TOL avoroyodv otnv mepiodo péypt v 30
ZentepPpiov 2008.

Ilpocapuoyy opyavortikis doutis Ouilov AEH o6to gopomaixé mepiffdliov: Eviog tov gvveapnvov 2008, olokAnpdOnke

perétn yo v BEATIoT opyavmtikh dopr tov Opidov AEH og evponaikd nepipdiiov. Amd tov Ampidio 2008 Ppicketon og
€&EMEN M HEAETN Y10l TNV TPOGAPLOYT TNG TTpoavapePOEicac doUNG 6TO EAANVIKO VoK TANIG10.
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13. AOIITA OEMATA (ovvéyera)

(7) Ipdypappo ECayopcrv:

i) Kowij ovpueroyn pe tyyv ENEL S.p.A. 670 oraywvicué oro Kooeofo: To Noéuppro tov 2006, n SENCAP vréypaye

ii)

pvmudvio cuvepyaciog pe v taAkn etaupeio evépyetong ENEL S.p.A dnuiovpydvtog cOumpoén yoo v and Kowvov
ocvppetoyn oe dwyoviopd oto Koésoofo, o onoiog mpaypatoroteitor amd 1o Ymovpyeio Evépyslag xar Opuyeiov tov
[pocwpvav Osoudv Avtodioiknong tov Kdoccofov, péocw tov omoiov avalntovce T GUUUETOX| IKAVOV 101OTOV
EMEVOVTMV OTNV TPOKATAPKTIKT PAcT Tov Ataryoviopov. H kown ekdNnimon evitagépovtog yio Tov Alay@vicpro katetédn
oto. €An Noegufpiov tov 2006. To épyo omoteAeitor OO 0) KOTOGKEVT] VEOL €PYOCTUGIOV MAPAYMYNG MAEKTPIKNG
EVEPYELNG LE EKTIUADUEVT €YKOTEGTNUEVN o) €mg 2.100 MW, B) avdmtuén véov opuyeiov Atyvitn yio vadpyovoeg
Hovadeg mopay®yns, y) ovamtuén véov opuyeiov yuo véeg Hovadeg Topoyoyng kot &) avafdaduion vmdpyovtog
£PYOCTOGIOV TOPAY®OYNG NAEKTPIKNG eVEPYELng. ta TéAN Aekepfpiov Tov 2006, to Yrovpyeio Evépyetog kot Opuyeiov
tov Kdcoofov avakoivooe 61t 11 Kowonpa&ioo ENEL — SENCAP mpokpivetar oty de0tepn @don tov Aloyovicpov
peta&d tecolpav ETapEl®V/KOWVOTPAsldY, OTO TIC GUVOMKG Ok 1oV &ixov ekdNAdosl evola@épov. XTI apyEs
Avyovotov 2007 n EmpAiénovoa Emitponn tov épyov mpocséhafe d1ebv oiko cupfodiov yio v cuvoilayn. Zopemvo
e 1o mpoceato oavakowmbiév mpdypoppo omd v EmPrénovca Emtpomn, Oswpeitar 611 ot cvppetéyovieg 610
Swyoviopd Ba tpookAinbovv amd to Yrovpyeio Evépyelag kot Opvyeiov tov Kdcoofov péco oto ddtepo tpipmvo tov
2009, va. vroPdArovy ekdNAWDON EVOLOPEPOVTOG.

‘Eyxpion uvijuoviov eovepyaciag ue «Xoivfovpyiki» kabwg katackevij véwv povddwv: To Aokntikéd Zoppodito g
Mnpwcig Etaupeiag, ot cvvedpioaor tov g 3 Ampihiov 2008, evékpive pvnuovio cvvepyaociog pe tnv etoupeio
«XorvBovpywn». To pvnuovio cuvepyaciog avaeEPETal ot SlEPEHVIOT TOV SLVATOTHTMV GLUVEPYAGING GTOVG TOLEIS: o)
KOTOOKELN KOl eKHETAALEVON VO pHovadwv Zuvdvacuévov Kukiov cuvolikng oyvog 880 MW, pe kovoyo @uoikd
0€p10, 0€ £KTOOT EVIOG TOV EYKOTOOTACE®V TG XaAvPovpyikig, ot onoieg Oa evoopatdvouv ) Bétiot Sobéoin Kot
mepIPorloviicd @Ay texvoAoyia, Kot B) LETATPOTN Y10 KAVON LE PUOIKO OEPLO KOl EKUETAALELOT GVO VPIOTOUEVOV
Movadwv oto ydpo g Xorvfovpykng, cuvollkng toyvog 100 MVA, yua kéAoyn tov avénpévov avaykdv {Rtnong tov
0épovg. To pvnuovio cvvepyasiog TpoPiénet ™ dnuovpyio Wiaitepng avavoung etapeiog mov Ba avoaldfel To ev Adym
£pyo pe ™ XodvPovpywkn va kotéyet to 51% war  AEH 10 49% tov petoyucod g kepoiaiov. Xt cuvEXEL Kot He TNV
omopacn tov op. 219/30.10.2008, 1o Aowntikd ZvpBodiro ¢ AEH A.E. evékpive v Kataokevn Tov
mpoavapepféviov dVvo povadwov Xuvdvacuévov Kdkiov cuvvolikng woyvog 880 MW, pe kadoyo Quoikd aéplo, ot
£KTOOT EVTOG TOV EYKATACTACEMV TNG XAAVPOLPYIKNG, 0pov dpopoAoynBodV o1 eVEPYELES Yo TN GVGTOOT EEXMPIOTIG
Kowng avedvoung tarpeiog mov Oa avardPet o ev Adyw €pyo, pe v etarpeio «Xaivfovpywn A.E.» va xatéxet to 51%
kot T AEH A.E. 10 49% tov petoyikod g kepaiaiov, kabmg kat v kataforr} tov mocov tv Evpd 4.900.000 yo )
ocvppetoxn g AEH oto Metoyikd KepdAato e vrnd cdotacn avavopng etopeloc.

iii) ‘Eykpion uvyuoviov covepyacsiogs ue «RWE»: To Aounmtikd Zoppodio e Mntpiknig Etaupeiog, ot cvvedpioon tov

™¢ 22 Ampiriov 2008, evékpive pvnuovio cvvepyacsiog pe tnv etorpeio «RWE». To pvnuovio cuvepyoasiog avapépetot
oTN JOlEPEHVNON TOV SVVATOTHTOV GLVEPYAGING 6TOVG TOMES: o) ovamTtuén oty AABavia evog avBpakikod otabpov
woyvog 500-800 MW mpoPAénovtag OtL, av n &v Adyw emévdvon a&loroynbel wg Piooyn, o dnpovpyndel puag
Eeympiot etarpeia Tov o kaTackevdoel kKot Oa eKpeTaAAEVETOL TO OXETIKO €pyo, pe TNV RWE va katéyet to 51%,
AEH 10 39% wotr v TITAN 10 10% t0v petoykod kepoiaiov tng Kot ) uowkol aepiov ommv EAAGSa kot y)
OVOVEDGIH@V YDV evépyetag. [o ta épya avtd to Mvnuovio Xvvepyaciog mpofiénet 6Tt 1 RWE 0a kotéyet to 51%,
evo M katd 100% Ovyotpwkr) g AEH, AEH Avavedoipeg AE. 0o katéyetl to 49%.

0) Ardayn mpoomrtikijs tqs AEH A.E. amé oixovs aéioloyntav: To ZentéuPpro 2008, ot olkor a&oroyntdv Moody’s ko
Standard and Poor’s dwatpnoov v motoAnmtiky woavotta (rating) g AEH ALE. ota idw enineda, oniodn A2 kot BBB+,
avtiototya, evd dtapoporoincav v mpoontiky (outlook) e Etatpeiag oe apvntikn (negative) amd otabepn (stable).

(¢)

Emixepaliis oyéocewv AEH upe tqv emevovtiky wowornra: Xtig 16 ZemtepPpiov 2008 n AEH A.E. avokoivooe tnv
apocAnyn ™¢ kag AleEavdpac Kovida, mg €dikng ovpfovrov, vaevbovng ywo tig oyéoeig g AEH pe v emevévtiknm
KOWOTNTA.
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14. TAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX

Ot TOAGELG KO TOL OTOTEAEGULOTA VA KAASO dpactnptotntag Tov Opilov &xovv mg e&Ng :

HoMcegg Amotéleopa
30.09.2008 30.09.2007 30.09.2008 30.09.2007
Awgovvdedenévo cvoTnpe,
Opvyeia 583.816 588.191 28.807 30.530
Mopayoyn 3.584.406 2.725.622 256.674 660.845
Metagopd 236.930 209.956 119.839 69.325
Aixtvo Awavoprg 563.418 434.492 213.973 39.325
Ipoundeio (Epmopio) 4.692.754 3.238.497 (335.620) (338.826)
9.661.324 7.196.758 283.673 461.199

Zvotmnue Kpitng
IMopayoyn 362.539 280.661 3.025 1.250
Aixtvo Awavoprg 37.178 27.726 3.893 (2.299)
Mpopnbeia (Epmopia) 241.918 201.342 (185.651) (132.513)

641.635 509.729 (178.733) (133.562)
ZU6TNNE AOUTAV 11 SLIGVVIEIEUEVAV VIIGLAV
Mopayoyn 354.362 259.803 5.695 (375)
Aixtvo Awavoprg 33.455 38.995 (13.824) (2.008)
Ipopnbeia (Epmopia) 213.838 192.946 (184.307) (115.805)

601.655 491.744 (192.436) (118.188)
Amolowpég (6.488.295) (4.356.389)
Xpnuotookovopukd £€oda (155.675) (135.077)
BOUYOTPIKES KOl GUVOESEUEVES EMLY/GELG (15.109) 2.269
Ddpog elcodnpoTog 13.650 (16.439)
I'evikd Xvvolro 4.416.319 3.841.842 (244.630) 60.202
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