PUBLIC POWER CORPORATION S.A.

MINUTES EXCERPT OF THE 11th /28.03.11

MEETING OF THE BOARD OF DIRECTORS 


RESOLUTION no: (56) 
SUBJECT:
Approval of the Corporation’s Consolidated Financial Statements for the 9th fiscal year, (01.01.10 -31.12.10), in accordance with International Financial Reporting Standards (IFRS).
The Board of Directors having regard to:
a) Recommendation of Financial Department and Planning and Performance Department with registration no. 2581/23.3.2011.

b)
The discussion held during its present meeting
Decides as follows:

1. The approval of the attached hereto Annual Report, which contains:

1.1
The Executive Summary of the Board of Directors to the Ordinary General Meeting of PPC S.A. shareholders, for the fiscal year 01.01.2010 – 31.12.2010 for the Corporation and the Group, which includes the Corporate Governance Code and the Explanatory Report.
1.2
The statement of the members of the Board of Directors.
1.3
The separate and consolidated Financial Statements prepared in accordance with the International Accounting Standards (IAS) for the period 01.01.2010 – 31.12.2010, which contain the following:

- statement of financial position
- statement of income

- statement of total revenues

-statement of cash flows
- statement of  changes in equity
- the notes which accompany the above Financial Statements and constitute an integral part thereof, as well as information and data published in the press and drawn up based on the data of the financial statements for the above period.

1.4 
The Unbundled Financial Statements (as an appendix to the Financial Statements) for the above period, including Balance Sheets and Statements of Income for the activities of Mines, Generation, Transmission, Distribution, Supply and Network Operators for the whole corporation.
More in particular:

· Mines, Generation, Transmission, Distribution, Supply and Network Operators of the Interconnected System.

· Financial position and income statements for the activities of Generation, Distribution and Supply for the island of Crete.

· Financial position and income statements for the activities of Generation, Distribution and Supply of the rest of the Non-Interconnected Islands.

· Financial position and income statements for the Operator of the Non-Interconnected Islands

· Methodology and allocation rules applied for the preparation of the Unbundled Financial Statements, as agreed with the Regulatory Authority for energy.
2. The approval of the Appropriation Account.
3.
The approval, in accordance with article 9, par. 1 of its Regulation, of the text of the present Resolution.
