AEH AE

OIKOoVOuIKA ATTOTEAECHATO
A’ E¢aunvo 2008

AOnRva, 28 AuyouoTou 2008



B’ Tpipnvo ‘08 ZuvonTika OIKovouika ANOTEAECHATA

B’ tpiunvo ’08 | B” Tpipnvo ’08
Xwpig MpopAeyn | Me NpoBAswn [ =i FoI{T] 1\ YN

BAZIKA ZTOIXEIA (€ ekar.) yia CO2 yia CO2 ‘07
KUkAog Epyaciwyv 1.354,4 1.354,4 1.227.9 126.5
MwAnoeig HAekTpIkAG Evépyeiag 1.265,5 1.265,5 1.146,8 118,7

Aatravn MioBodoaiac xwpic Ayvitn 284,9 284,9 275,2 9,7
Ayvitng AEH 146,1 146,1 150,4 -4,3
Steped Kauoipa Tpitwv 14,8 14,8 11,0 3,8

KOGTOC UYPWY KAUCINWY & PUTIKOU aEPiou 455,8 455,8 315,3 140,5
AaTrévn Ayopwv Evépyeiag 227,6 2217,6 139,7 87,9
MpoRAeyn yia CO2 33,4 0 33,4

Aatravn XpRoewe ZuoTiuato¢ Metagopdc 79,3 69,7 9,6
NoITTéC AQTTAVEC 81,5 70,5 11,2
MpoBAEWEIC 14,3 -24,7

EBITDA 16,7 220,8 -204,1
AtrooBé0eIg (oupTT. AlyviTn) 128,6 146,7 -18,1
KaBapd Xpnuatooikovopika EEoda 38,8 32,7 6,1

Képdn mpo Popwv -149,3 54,6 -203,9



A’ EEaunvo ‘08 ZuvonTika Oikovouika ANoTEAECHATA

A £&dunvo '08 @ A’ Egaunvo ’08

BAZIKA ZTOIXEIA (€ ekar.) g | U AEye &
Kukhog Epyaciov 2.764.9 2.764.9 T 24704 2945
MwAnoeig HAekTpIKAG EVvEpyeiag 2.572,1 2.572,1 2.302,4 269,7
Aatradvn MiocBodoaiag xwpig Ayvitn? SYAORS 520,5 529,5 -9,0
NAiyvitng AEH? 285,1 285,1 307,9 -22,8
21eped Kauoipa Tpitwv 24,6 24,6 18,5 6,1
KboT1og uypwv Kauoipwy & Quoikou agpiou 868,7 868,7 615,4 253,3
AaTtravn Ayopwv Evépyelag 461,4 461,4 293,2 168,2
MpoBAewn yia CO2 56,9 0,0 56,9
Aatravn Xpnoewg 2uotiuaTtog Metagopdg 167,7 139,9 27,8
NoITTég AaTTaveg 137,8 133,9 3.9
MpoBAEweIg 20,0 -24,3 44,3
EBITDA 222,2 456,4  -234,2
AtmrooBéoeig (oupTr. Aiyvitn) 254,2 287,4 -33,2
KaBapda Xpnuartooikovoulkd ‘E¢oda 82,6 71,4 11,2
Képdn mpo @épwv -115,0 111,6




= Ta olIkovouIkaG anoTeAEopaTa Tou a’ eEapnvou 2008 emiBapuvOnkav
HE € 56,9 ekarT. yia dikaiwpaTa eknopnwv CO2 (€ 33,4 ekart. yiaTo B’
Tpipnvo 08), av kai n npaypartikn danavn 0a AoyioTikonoindei oto &’
Tpignvo Tou 2008.

= ZUVENW®CG, yia a’ eEapnvo 08 :

Znuia ge koorog CO2 = € 115,0 =kar.
KooTog CO2 = € 56,9 ekar.
Znuia xwpic kootoc CO2 = € 58,1 ekar.



Evepyeiako loolduyio a’ egaunvo ‘08 pe a’ egaunvo '07 :

Augnon damravwy € 405 exar. (awd Ta otroia € 307 ekart. AOyw AQUENCEWYV OTIS TIHES TWV KAUCINWYV Kal

gvépyelag)
20volo: 20voAo:

30.452 GWh % 29.705 GWh % A YCZVYVh
1.695 5.6 909 3.1 286
3.710

12.1 3.211 10.8 499

1.540 51 1.521 5.1 19
3.675

3.870 12.7 12.4 195

13.835 45.4 14.984 504 -1.149
. Alvwm,g __a”g&aunvo 08 ' Metperato 1 a' apnvo 07
M Quoiké Aépio 11 YO ponAeKkTpIKA
B Ayopég Evépyelag atrd 1o ZuoTnua M Eicaywyég AEH

 H AEH kdAuye TnVv peiwon TG AlyvITIKAG Trapaywyng (1.149 GWh) kai Tnv avgnon tng {nTnong
(747 GWh), pe akpIBOTEPA KAUOIHO KOl AYOPEG EVEPYEING

* Movo trepitrou 50,5% a1rd TNV vEPYEIA TTOU TTWARONKE £XEl TTOPAXOEi aTTd EYXWPIN «KKAUTIHA»
(A1lyviTng, VEPA, AVAVEWOCIMEG TTNYEG EVEPYEINAG)

L ZuptrepiAappavopévng mapaywyng tng AEH amré avavewoipeg mnyég 68GWh 1o 1H08 & 83GWh 10 1HO7 5



Alaouvdedepévo ZuoTnua Evepyselako looluyio

a’ egaunvo ‘08 pe o’ e€aunvo 07

20voAo: 2U0voAo:

27.908 GWh % 27.240 GWh % A gG\QVh
1.695 6.1 909 3.3 786
3.492 125 123;: 1?-2 510
1.512 54 - : 16
5.802 208 5.405 19.9 397

1.464 5.4
1.572 56 6 108
14.984 55 -1.149
13.835 49.6
B Aiyvimg I MetpéAaio . a' Eapunvo 07

o g§aunvo 08
M Quoiko6 Aépio SN I YO ponAekTpIKA

B Ayopég Evépyelag atrd 1o ZUoTnHaA M Eicaywyég Evépyelag

Auénon datravwy € 311 exat. (ammd Ta otroia € 217 ekat. AOyw augnoewV OTIC TIMES TWV KAUTIUWYV Kal

AyOpPWV EVEPYEIQGC)
L FuptrepiAappavopévng rapaywyng tng AEH amré avavewoipeg mnyég 68GWh 1o 1H08 & 83GWh 10 1HO7




Mn-Aiacguvdedepevo ZuoTnua Evepyeiako Iooluyio

a’ e€aunvo ‘08 pe a’ e€aunvo ’'07

2UvoAo: o 2UvoAo: A GWh
2.544 GWh % 2.465 GWh % 79
28 25 1.0 3
218 229 9.3 -11
2.298 90.4 2.211 89.7 87
a’egaunvo 08 a’e§aunvo 07

I MetpéAaio W Ayopég Evépyelag amrd AlE tpitwv B AIMNE AEH

* Au¢non datravwy € 94 ekart. (ato 1a otroia € 90 ekat. AOyw AUEHCEWY OTIG TIMEG TWV KAUTIWY)




ESEAIEN NECOU TIHWV KAUGTHWYV KAl AYOPWV EVEPYEIAS TTOU

mARpwoe n AEH 1o o’ eaunvo ‘08

Augnoeig Tipwv (%)

A’ geEaunvo ‘08

Au&noeig o€ MoooTNTEG
(%) a’ eEaunvo ‘08 pe a’

MoooTnTEG eEapnvo 07
MalouT (€/tn) 54% 769.000 tn 9,6%
Diesel-oil (€/klt) 29,2% 251.000 kit -3,9%
®duoiko Aépio (€/kNm3) 24,3% 1.25 bcm 6,3%
Opiakn Tipn ZuoTRHAaTog* 26,1% o
(€/MWh) [81.7 €/MWh pe 64.8 €/MWh] 3.710 GWh 15,5%
Eloaywyeg Evepyeiag 13,7% 1.695 GWh 86,5%

(€/MWh)

* JupmeptAapBavel tn Tipn mou mAnpwOnKe yia Avavewoipeg Nnyég Evépyelag ota vnold




E&EAn Evepyeiakou looduyiou o’ sgaunvo ‘08 pe o’ eédunvo ‘07

Au¢non datravwy € 405 ekat. (a1 Ta otroia € 307 ekat. AOyw au§NOEWV OTIG TINEG TWV KAUCIHWYV Kal
aAyopWwYV EVEPYEING)

(ekar. €)

1800.0 - €99,0 €69,2 €1.639,8
€156,5  (43,6%) (104,7%) (32,8%)
1600.0 - (49,7%) B | E 1
€228 €96,8
i €6,1 (32,2%) -
14000 1 €1,235 (7,4%) r ’
’ (33%) -
1200.0 A o )
UvoAIkn Auénon Kootoug
1000.0 - KCIUG([J(DV
Kal evépyelag € 405 ekar.
800.0
600.0
4000 JUVOAIKR Auénon
Ecodwv AEH € 270 skar.
200.0 A
0.0
1H 2007 Aiyvitng AEH 2reped Kalvoipa Dduoiko Aépio MerpéAaio Ayopég Evépyeiag Ayopég Evépyelag 1H 2008
Tpitwv (ZuoTnpua) (Boaywyég)

* H ouvoAIkf adgnon Tou KOO TOUG KAUTIHWYV Kl EVEPYEING UTTEPKAAUWE

TNV CNMAVTIKA auinon Twv e060wv atrdé TwARoeig kata € 135 ekar.




Kauoipa, AAAEC evEPYEIAKEC dAnAVEC, kal NEPIOWPIO

EBITDA WC NOCOO0T 0 TV Ecodmwv (a’ g&aunvo ‘08 pe o’ e€dunvo '07)

2uvoAikd ‘Ecoda YuvoAikd ‘Ecoda
€ 2.765 eKar. € 2.470 eKar.
8%
18%
31%
31%
10%
51% twv €000wv | 2% 139/
Atav ageca 0
EKTEOEIPEVO OTIG
SIAKUHPAVOEIG 499%
Twv OlEBvwv 38%
TIHWV KAUGIHWY
Kdl 6To KOOTOG
SIKAIWHATWY et 2008 | ey 2007
. 2 a' e§dunvo a’saunvo
ekmopmwy CO B Kavoipa kal Ayopég Evépyelag mCO2
® Aiyvimmg AEH H MicBodogoia kai Aoitrd 'E¢oda

M repiBwpio EBITDA
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@ ESEAEN EBITDA — o’ egdunvo ‘08 pe o’ e€dunvo 07

(ekar. €)
900.0 -

800.0 - 258 9.0

2697 1 L — =m
700.0 H I 96.8

600.0 - . 99.0

1456.4
500.0 l 69.2

400.0 4 B s

| 8.1 :
300.0 A m - 191 05 om0
| ]

200.0 ~

100.0 -

0.0 -

S & $ & P S &
X e & & s D ' & P
M O A T AP G I & L0
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a’ EEaunvo 07 : KEpdn npo popwv

ZuvoAika '‘Ecoda

AanAveg Pn EAEYXOHEVEG
Enidpaon TIHWV KAUCIKWVY Kal ayopwv EVEPYEIAC
MpopAewn CO2
TeAn AEZMHE

Aanaveg eAEYXOHEVEC
Enidpaon noooTnNTWV KAUCIwV Kal ayopwV EVEPYEIAC

AN\EC AEITOUPYIKEC AANAVEC

Meiwon Aanavav
KooTog Aiyvitn
MioBodooia

Noingg danaveg CO2
AnooBEoeic

MpoBAEWEIG
XpnuaTooikovopikd 'EEoda

Enidpaon o€ kepdopopia
AnoTéAeopa a’ eEapunvo 08

A€ 08 —a’' €€ 07

ZWPEUTIKI)
Enidpaon oTa

anoteAéopara
€ 111,6
€ 294,5
€ 391,7
€ 307,0
€ 56,9
€ 27,8
€97,2
€122,6
€114,5
€ 8,1
€ 219,8
€63,1
€ 16,7
€ 9,0
€ 4,2
€ 33,2
€156,7
€ 44,3
€ 25,6
€69,9
€226,6 € 226,6

€ 115,(1)z



2008 : pi1a xpovia HE UPNAEG ApXIKEG NPOCOOKIEG...MOU
Oev enaAnBevovTai

= [poonTikKEG:

 'EYKpION ONHAVTIK®OV AUENOCEWV 0Ta TIHOAOYIA (av Kdl nave ano TIG HICEC apopouV
TNV KGAUWn Tou KOOTOUG Yia Ynnpeoieg Koiviig QeEAEIag) kal pRTpac Kaucijwv

e ZekA0apec ZTpaTnyikeC MPoTePaIOTNTECG Kal PIAGO0ED ENEVOUTIKO NPOypaHHd
e EuKaIpiEC YIO OUVEPYATIEC OTOV EVEPYEIAKO TOHEA
= ApvNTIKG YEYOVOTA :
e MpwToPaveic AUENOEIC OTIC TINEC KAUGIH®OV KAl AYOP®V EVEPYEIAC
e Makpoxpovia anegpyia kai KaTaAnyn ZTadpoU ano opada KaToikmv NEPIOXNG
= EOWTEPIKEC adUVAMIEC :

e Mgiwon TNG AIYVITIKAG NAPAY®WYNG AOY® TWV AUENHEVMV CUVTNPNOEWV Kal
ONUAVTIK®OV KOAOUOTEPNOEWV OTNV OAOKARPWON TOUG

e Mikpn| NP00d0C O £E0IKOVOUNON NOPWV
e KoBuoTEpnon eKTEAEONC TOU NPOYPAHHATOC eNEVOUOE®WV TNC Mapaywyng
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Mia onpavTikn Eukaipia xadnke

m H aduvapia pag va eicoupde TOuG KOIVWVIKOUG ETAIPOUG yia T
ONMAVTIKA TTAEOVEKTHHATA TNG KATAOKEUNS AIBavOpaKIKwV
povadwyv otnv EAAGda o€ ocuvepyaoia pe Tnv RWE, gixe oav
ATTOTEAEC A TNV apvnTIKA avTidpaon Tng TENOI kal Twv TOTTIKWV
KOIVWVIWV.
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Meiwpevn Aiyvimikn Mapaywyn 0€ oXEoN HE TIC

NPOBAEYEIC

GWh ,
31092 |
: 29993
30000 - ~ !
25000 - |
> B’ e€aunvo 07: 16.109 i
20000 - i
! 16100

15000 - &2 0 158 150 30 548 13833 610 4 650
10000 - |
> A’ e€apnvo 07: 14.983 |
5000 - |
0 L, E

N & © : & )
P A A T R S
S O \§<\ 6\& 3 <® (\35) (dg\ 0(:1, N4 \& S ©
¥ & 5% ¢ & S & SO o
@ & P «\\f \e\&*' §\<\ S <\§3\
& 896« & N q,(j/ - *
é\@ Al & §o§
' ()
Q

* JupmepIAAUBAVEL PEIWOELG OE PN-TTPOYPAUHATIOHEVEG SLIAKOTIEG
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BRENT (€ /bbl) ka1 OTZ (€/MWh) M&oec Mnviaiec TIMEG

a’ eEaunvo ‘08 kai a’ eEapnvo ‘07

(€ /bbl) (€ /MWh)
o 100 - 89.4
84 1 OTZ 08
80 -
BRENT 08 o0 \/\/
%% 42%
60 - 60 -
___52.6 \ﬁz.s
—
01 BRENT 07 ] OTz 07
20 A 20 -+
0 T T T T Y 0 r r r r 1
lav e Map ATIp Maio louv lav e Map Atp Maio louv

— Brent 07 — Brent 08 — OTZ 07 — OTZ 08
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Ano 0w kai nepd....

s H augnon 7% ota TipoAdyia pEéong Kal XapnAng taong kai 10% ora
TIMOAOYIO UYPNARG TAoNG, TTou 10XUElI atrd 11 louAiou 2008 o€
ouUvOUQO MO ME TNV TTapadoxn OTI OI TINEG KAUCiHwYV Ba
oT00gpotTOoIinBouv oTa oNUEPIVA ETTITTES, AVOMEVETAI VO
BeATIWOOUV TA ATTOTEAEOHATA TOU OEUTEPOU e§aunvou. EkTipaTal
OTI TO £T0G O KAEiOElI HE OUVOAIKO ATTOTEAECHA OTO ETTITTEDO ME
OQUTO TOU TTPWTOU EEAMAVOU TTEPITTOU.

= Av Kal N pATPO Kauoidwy Ba epapuooTei atrd tn 1/1/2009 ko
METETTEITA, EivVal ETTITAKTIKN avaykn yia Tnv AEH va avaAdel etriong
EOCWTEPIKES OPAOEIG TTOU VA 0dnyouv oTnv avadidpBpwon Kal oTov
EKOUYXPOVIONO TNG ETixeipnong kail otn BeATiwon TnG
OTTOTEAECHATIKOTNTAG, £TO1 WOTE VA HTTOPECOUME VO MEIWOOUME
OPAOCTIKA TIG DATTAVES MAG KAl VO OI00@PAAICOUHE TIG ATTAPAITNTEG
TOMIOKEG POEG VIO TN XPNHATOOOTN O TOU ETTEVOUTIKOU MOG

TTPOYPAMMATOG.

Mep1oocdTEPA OTOV TOMEN AUTO B TTOPOUCIACOUHE TO POIVOTTWPO HE
TNV avakoivwon Tou Etmixeipnoiakou pag Zxediou 2009-2014 .



EEcAiteig

m H AEH kdAuye pe emituxia tn {ATnon H/E Katd TI¢ Wpeg aiXHwyV
TOU KOAOKaIpIOU

m AlaoUvdeon pe Tnv Toupkia 400 kV pAakoug 208 xAM. TéEOnke o€
AgiToupyia Tov louvio Tou 2008, av kail dev XpnNOIMOTTOINONKE AUTO
TO KaAoKaipl

m 2UVEXI(ETAI JE KAVOVIKOUG pUBMOUG N avatTTARpwon Twyv
AIlYVITIKWV ATTOBEHATWY aC@AAEING TTOU EiXaVv MEIWOEI KATA TN
OIAPKEIO TNG ATTEPYIAG

m [MpoknpuUxOnke n Movdda @UOIKOU OEPiOU CUVOUOOHEVOU KUKAOU
«MeyaAoTtroAn V» 8O0OMW .
* O1 TTpooopég Ba utTToANOOUV TOV OKTWRPIO TOU 2008

m [1poknpUXONKe n AlyviTikil Movada «PAwpiva |I» 450MW:
* O1 TTpooPopég Ba utToANBOUV To NoéuBpio Tou 2008
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EEcAiteic oTo PuBpuioTiko MAaiocio

='OAa Ta Ospara nou nepIAapgBavovTal oTnv Napouciacn Tou
npwToU TPIHNvou 08 eEsAicoovTal Kavovika

= EninpooOeTa:

e KaTapTioTnkav diaxmwpiopgevol npoinoAoyicpoi yia kabs BEM yia
TO0 2008

eMporaon orn PuBuioTikn Apxn Evepyelag kail To Ynoupyeio
AvanTuéng yia Si1akpITR Napouciacn TOU KOOTOUC TWV
HOVONMWAIGK®V KAl AVTAY®WVIOTIK®OV OpacTnpIOTAT®OV OTOUC
AoyapiacHouc NneEAATmv

o'Eykpion ano 1o Ynoupyeio Avantuénc Tou HNXaviopou
KATAVOMNG TOU KOOTOUG YNNnpeoiwv Koiviic QP EAEIAC 0 OAEG TIG
KATNYOPIEC KATAVAAWT®OV

eH Puemo-ru(n Apxn EvEpyelac uneBale vapoﬁomon oTO
Ynoupyeio AvanTUEnc; yia Tn 6|1|.||oupy|a KOIVWVIKOU TIHOAOYiou
yid TOUG KaTavaA(oqu HE XAHUNAO €1000NHaA KAl EUAAWTEC
KOIVWVIKEG OHADEG

19



zuvepyaoia pe XaAuBoupyikn AE

‘Eykpion Twv BacIKwyV 6pwV yia Tn dnUioupyia KOIVAS
eTaipeiag pe Tnv XaAuBoupyikn AE
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